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June 15, 2020

H.E Amb. Ramon Gil-Casares
Ambassador of the Kingdom of Spain

Cairo, Egypt

Excellency,

I have the honor to acknowledge receipt of your letter dated 11/6/2020

which reads as follows:

"I have the honor to refer to the resolution of the grant concession

provided by the Spanish Agency for International Cooperation for

Development with an amount of  €  200,000 to finance "Contribute to the

employment of women in Upper Egypt by improving their skills and the

development of productive groups project". This attached resolution is an

integral part of this letter.

The period for the implementation of this project is 24 months from

the date of receipt of the grant and may be extended by common

agreement through an exchange of letters between both parties

The amount will be deposited in an account at the Central Bank of

Egypt on behalf of the project "Contribute to the employment of women

in Upper Egypt by improving their skills and the development of

productive groups "this account accepts only deposits from the Spanish

Agency for International Cooperation.

This letter shall enter into force on the date which the Government of

Egypt has informed the Spanish agency for international development

cooperation that the legal requirements for such entry into force have

been fulfilled. The relevant date shall be the day on which the

notification is received."

In this regard, I would like to confirm that the abovementioned letter

is acceptable to the Government of the Arab Republic of Egypt.

Sincerely,

Dr. Rania A. Al-Mashat
Minister of International Cooperation
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Cairo, June 11th, 2020

H.E Dr. Rania A. Al Mashat

Minister of International Cooperation

CAIRO

Excellency,

I have the honor to refer to the resolution of the grant concession

provided by the Spanish Agency for International Cooperation for

Development with an amount of €  200,000 to finance "Contribute to the

employment of women in Upper Egypt by improving their skills and the

development of productive groups project". This attached resolution is an

integral part of this letter.

The period for the implementation of this project is 24 months from

the date of receipt of the grant and may be extended by common

agreement through an exchange of letters between both parties

The amount will be deposited in an account at the Central Bank of

Egypt on behalf of the project "Contribute to the employment of women

in Upper Egypt by improving their skills and the development of

productive groups" this account accepts only deposits from the Spanish

Agency for International Cooperation.

This letter shall enter into force on the date which the Government of

Egypt has informed the Spanish agency for international development

cooperation that the legal requirements for such entry into force have

been fulfilled. The relevant date shall be the day on which the

notification is received.

Ramón Gil-Casares
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RESOLUTION

Document Ref. no. 2019/SPE/0000400049

Procedure: Awarding an international cooperation grant

The Director of the Spanish Agency for International Development

Cooperation (hereinafter, AECID), in accordance with the delegation of

powers stipulated in the AECID President's Decision of 2 July 2009

(Official State Gazette [BOE] no. 183 of 30 July) and pursuant to Title I

of Royal Decree 794/2010, of 16 June, on the regulation of grants and

assistance in the area of international cooperation, General Grants Act

38/2003, of 17 November, and its Regulations approved by Royal Decree

887/2006, of 21 July, and in accordance to the Master Plan of Spanish

Cooperation 2018-2021 and pursuant the Joint Commission on

Technical, Scientific, Educational and Cultural Cooperation formalized

in Madrid on April 20th , 2005 between AECID and the Ministry of

Foreign Affairs of the Arab Republic of Egypt,

HEREBY DECIDES

TO AWARD a grant subject to the following requirements and

conditions:

1o) Beneficiary, type and amount:

1. The grant is awarded to the Micro & Small Medium Enterprise

Development Agency (MSMEDA), a governmental entity competent in

the promotion of MSMEs, which also has the mandate to provide special

attention to excluded and marginalized people, with less access to

economic opportunities.

2. The grant amounts to €  200,000.

3. Returns, refunds or differences that may occur in relation to the

subsidy granted will always be referred to the amount and currency

established in this section.
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2o) Purpose of the grant

The grant will finance the project "Contribute to the employment of

women in Upper Egypt by improving their skills and the development of

productive groups", which aims to support and increase the capacities of

the beneficiary entity, with the following essential elements:

a) Objectives:

General objective:

Promote the economic empowerment of women in rural areas of Egypt.

Specific objective (SO):

Strengthen business skills and capacities of productive groups of

women of 4 Gbvernorates of Egypt.

b)  Results

Result 1. Women's production groups in 4 regions will have been

strengthened through training, and commercial and technical specialization

of their products.

Result 2. The business skills of women in production groups will be

strengthened with a view to improving their income.

Result 3. Alliances and economic networks between women's

productive groups will have been developed.

c)   Location

Egypt. Upper Egypt region. Productive groups will be considered in

different Governorates with low levels of development in Upper Egypt

such as (Aswan, New Valley, Fayoum) or in border regions such as

(North or South Sinai, Matrouh).

3o) Acceptance of the grant

Within a maximum period of 2 months from the notification of the

Resolution, the beneficiary shall send a written acceptance to the AECID

accepting the grant and written committing to repay the grant in the

circumstances established in this decision.
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Such acceptance implies the beneficiary's conformity with its

obligations under this Decision, with the established requirements and

conditions.

If the beneficiary does not accept the grant within the indicated

period, this Resolution shall be considered without effect.

4o) Implementation period

The period for implementing the project funded hereunder is 24

months, starting on the date in which the Government of Egypt approves

the project. Such approval must be accredited by the beneficiary by

means of an official document issued by the Egyptian authorities and

sent to the Technical Cooperation Office of Cairo (Egypt).

5o) Extension of the implementation period

1. The implementation period of the funded activities may be

extended at the request of the beneficiary.

2. Prior authorization is not required to extend the implementation

period by up to six months. The beneficiary must provide AECID with

notice of and the grounds for extension before completion of the initial

implementation period.

3. AECID's prior authorization is required to extend the implementation

period of the activities by a period of more than six months.

4. AECID shall decide whether to accept or refuse the requested

extension and notify the beneficiary of this decision within 45 calendar

days from the submission date of the application. If notice of an express

decision is not given by this deadline, the request shall be deemed to

have been accepted. To this end, it should be borne in mind that the

request can only be deemed estimated by silence if it has been submitted,

at least 45 days before the end of the period of execution. Otherwise, in

accordance with article 32.3 of Law 39/2015, of October 1st, in no case

may an extension be granted to a term that has already expired.
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6o) Payment

l. The payment of the funds is conditioned upon the receipt of the

authorization from the Ministry of International Cooperation.

2.The grant shall be definitively transferred to the beneficiary in one

payment charged to the AECID budget, in

Budgetary Applications:

12.302.04.143 A.496.04 with amount of 188.000 euros

12.302.04.143 A.796.00 with amount of 12.000 euros

Budgetary year: 2019

Amount: 200.000 €
7o) Deposit, terms of delivery and use of funds.

The grant shall be paid into in a bank account in the name of

"Contribute to the employment of women in Upper Egypt by improving

their skills and the development of productive groups", which will only

allow deposits from the AECID, as well as the corresponding interests

which may be generated by the existing balance. These interests shall be

applied to achieving the objectives of the project/programme, and shall

be subject to the same rules concerning control and documentary proof

established in the present Resolution for the principal of the grant.

Funds may only be made available upon presentation of documents

for payment, through bank transfer orders, or by the issuing of a bank

cheque to order which, besides the signature of the account-holder, must

be authorized by the AECID General Coordinator for Cooperation in Egypt.

The account may not have a negative balance, nor be cancelled

without the authorization of the AECID, the state agency which should

receive notice of all the account's transactions and liquidation of

interests. At the end of the programme/project, the beneficiary shall

proceed to close the account, always with AECID approval, providing

the necessary documents, both regarding the initia opening and the later

cancellation, in the documentary proof regarding the awarded grant.
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Any doubt or discrepancy which may arise between both parties

regarding the interpretation of access to the bank account or funds shall

be resolved according to the AECID's criteria.

8o) Eligible expenditure

Eligible expenditure are those incurred during the implementation

period of the grnt and which finance the achievement of the results of the

project, which may be used to:

Expenditure related to audits, translations, notarial and registration costs

will constitute eligible costs provided that by their nature they have not

been able to be carried out within the implementation period of the project

and provided that they are carried out within the justification period.

A.1.1. Project launch with advertising campaign.

A.1.2. Technical training of the production groups.

A.1.3. Develop women's relationships with service providers, contractors, ...).

A.1.4. Technical support to the value chain (relationship with suppliers,

NGOs, associations, ...).

A.2.1. Develop entrepreneurial skills for women (marketing, business management

A.2.2. Training in business creation (online markets, fairs and exhibitions, ...)

A.2.3. Computer equipment

A.3.1. Capacity development of women working in groups.

A.3.2. Increase the contribution of women to the establishment of projects

and ideas that cover gaps in value chains.

A.3.3. Development of new final products according to market demand,

applying innovation.

A.3.4. Provision of business development services and establishment

(services of mobile units).

Admin. Expenses

Total

8.000

47.000

5.000

20.000

10.000

38.000

12.000

5.000

10.000

25.000

5000

15000

200000
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9o) Implementation

The expenditure will be carried out in accordance with the rules of

Micro & Small Medium Enterprise Development Agency (MSMEDA).

10o) Disclosure to AECID of other grants or assistance received

The beneficiary must notify AECID about other grants or assistance

obtained for the same purpose, from any public or private, national or

foreign administrations or entities.

In no case may the total amount of grant-whether alone or in

concurrence with grants or assistance from other public Administrations

or from public or private organizations, be they national or

international-be higher than the cost of the activity to be carried out by

the beneficiary.

The concurrent receipt of grants from other administrations or public

or private bodies-whether national or international-could constitute

grounds for amending this Decision.

11o) Publicizing AECID's contribution

In carrying out the project funded hereunder, the beneficiary shall

adopt measures to disseminate or publicize the contribution received

from AECID-Spanish Cooperation through its logo both in the activities

or in the advertising and disseminating actions and documents.

12o) Monitoring grant use

The beneficiary must submit to the actions of the AECID in order to

verify the adequate justification, as well as the performance of the

activity and the fulfillment of the purpose of the grant. To this end, the

beneficiary will provide as much information as is required.

(1) In any case, the request for three offers (contracting) art 31.3 of the General Subsidies Law
will be mandatory.   If the beneficiary is to be subcontracted, subcontracting must be formally
provided in the concession resolution art 29 of the General Subsidies Law.
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13o) Justification of the grant

The beneficiary may choose at the time of submitting the

justification between any of the following two options:

a) Expenditure and justification in accordance with the beneficiary's

own rules, in which the beneficiary will comply with its own

regulations for the realization and accreditation of the expenditure

and in accordance with the mechanisms established in the

international agreements / instruments that are applicable. The

presentation of the justification will be through one paper copy

and one electronic copy.

b) Expenditure in accordance with the beneficiary's regulations with

an auditor's report and financial statements, in which the

beneficiary will comply with its own regulations for the

realization of the expenses, which will be accredited by means of

a justification account of the expense incurred with the contribution

of an auditor's report and of the financial statements. The

supporting account with an auditor's report shall include the

comparative table of the budget approved and executed by items,

as well as the auditor's report.

14o) Deadline for submission of justification

The deadline for submitting the justification is six months from the

date of completion of the activities and according to the procedure

established on Royal Decree 794/2010, of June 16th.

15o) Extension of the justification deadline

1. AECID may extend the supporting documentation deadline, either

at its own initiative or at the beneficiary's request. Any such request must

be submitted before expiry of the initial supporting documentation deadline.
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2. Under no circumstances may the initial deadline be extended if it

has already elapsed.

3. AECID shall issue and give notice of its decision to accept or

reject the application to extend the supporting documentation deadline

prior to said deadline.

16o) Grant Control

The beneficiary must submit to the financial verification and control

actions that correspond to the General Intervention of the Spanish State

Administration and the Spanish Court of Auditors, to which they will

provide as much information as is required for that purpose.

17o) Non-invested surplus funds

Refund to the AECID will apply for the amount of the grant not

invested in the actions subject to financing and the interest generated and

not invested. However, the amount not invested, including the possible

financial returns not applied to the funded activity, may be used, prior

express authorization of the AECID, to finance activities of the same or

similar nature that are financed by any grant or assistance awarded under

protection of Royal Decree 794/2010, of June 16th and that is being

executed by the same beneficiary.

In the request for reuse of non-invested surplus funds, the extension

of the results of the completed or ongoing project, as appropriate, and the

corresponding budget must be detailed.

The AECID will resolve by ammending the resolution awarding the

grant to which the remainder will be applied or agreeing to return them.
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18o) Amendments to the Resolution.

1. When circumstances that alter the conditions taken into account

for the granting of the subsidy are verified, and, in any case, concurrent

obtaining of subsidies or grants granted by other public Administrations

or public or private, national or international entities, the resolution may

be amended at the request of the beneficiary.

2. The amendment of the terms of this Resolution, as well as of the

subsidized intervention, will be exceptional.

3. In any case, they will require the authorization of the granting body:

the amendment of the clauses of this resolution;

The amendment of the essential elements of the subsidized

intervention established in the clause 2a) 2.

The amendment of the subsidized intervention budget when it

affects more than (20%) of the project.

4. Procedure for authorizing amendments :

a)  The beneficiary shall apply for an amendment of the Decision,

submitting sufficient supporting documentation to prove the

existence of the above-cited grounds for amendment.

b)  Said application shall be made as soon as the circumstances arise,

and, in any case, prior to completion of the implementation period

of the activity.

5. AECID shall decide whether to accept or refuse the requested

amendment, and notify the beneficiary of this decision within 45

calendar days from the submission date of the application. If notice of an

express decision is not given by this deadline, the request shall be

deemed to have been accepted. To this end, it should be borne in mind

that the request can only be deemed estimated by silence if it has been

submitted at least 45 days before the end of the term, since otherwise, in

accordance with Article 32.3 of Law 39/2015, of October 1st, as in no

case may an expired term be extended.
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19o) Repayment and penalty regulation.

1-The beneficiary shall present, at the time of acceptance of the

grant, a formal repayment commitment.

The funds received shall be repaid, along with penalty interest

accrued, in any of the following circumstances:

a) Full or partial failure to fulfil the purpose of the grant or assistance.

b) Failure to provide supporting documentation or submission of

insufficient supporting documentation.

c) Receipt of grant or assistance without meeting the required

conditions.

d) Any surplus obtained in excess of the cost of the activity

implemented in cases where the funded amount is higher than the

cost of the activity implemented shall be repaid.

In accordance with article 38.2 of the General Grants Act, the

interest accrued applicable will be the legal interest of the money

increased by 25 percent, unless the General State Budget Law establishes

a different one.

2. The loss of the right toiolal or partial collection of the grant will

occur in the event of lack of justification or concurrence of any of the

aforementioned causes.

3. Under Article 90 of the regulations of the General Grants Act,

when the voluntary repayment occurs, the AECID will calculate the

interest accrued in accordance with the provisions of the article 38 of the

General Law of Subsidies and until the moment in which the effective

repayment by the beneficiary took place.

(2) Variations between budget items that significantly transform the specific objective of the
project or that quantitatively amount to more than (20%) of the protect cost.
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4. Voluntary repayments and repayments will preferably be made by

bank transfer to the AECID account at the Bank of Spain indicated below.:

Bank: Banco de España

Address: Calle Alcalá 50 (28014 Madrid)

Account Holder: Agencia Española de Cooperación

Internacional para el Desarrollo

IBAN: ES64 9000-0001-200200003247

Account number: 9000-0001-200200003247

SWIFT CODE: ESPBESMM

In the subject of the transfer, the number of the file in which the

repayment or voluntary repayment originated, as well as a brief

description of the name of the funded intervention will be indicated.

2- It will be applied in cases where the sanctioning regime provided

for in Title IV of the aforementioned General Subsidies Act and Law

39/2015, of October 1st, of the Common Administrative Procedure of

Public Administrations.

20o) Public Information

The awarding of this law, with indication of the beneficiary entity,

amount, purpose and budgetary application, will be published in the

National Subsidy Database (BDNS) of Spain.

21o) Applicable legal regime

This Resolution shall be governed, in all matters not expressly

provided therein, by Title I of Royal Decree 794/2010, of June 16th, on

the regulation of grants and assistance in the area of international

cooperation and, additionally, by Law 38/2003, of November 17th,

General Subsidies Act and its regulations, provided that such application

is compatible with the nature or recipients of grants and assistance.



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«±π

This Resolution ends the administrative procedure in accordance

with article 114.2.d) of Law 39/2015, of October 1st, of the Common

Administrative Procedure of Public Administrations and article 11.4 of

the AECID Statute, approved by Royal Decree 1403/2007, of October

26th. Against this resolution, an appeal of revocation may be lodged

before the body that issued it within one month, counting from the day

following its notification, in accordance with the provisions of articles

123 and 124 of Law 39/2015, of October 1st, of the Common Administrative

Procedure of Public Administrations, or contentious-administrative appeal

before the National Court within two months, counting from the day

following its notification, in accordance with the provisions of Articles

11,46 and concordant of Law 29/1998, of July 13th, regulating the

Contentious-Administrative Jurisdiction, both appeals cannot be filed

simultaneously.

Electronic Signature

The President of the Spanish Agency for

International Development Cooperation,

P.O. (Resolution of July 2, 2009),

The Director of the Spanish Agency for

International Development Cooperation,

Ana María  Calvo Sastre
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‰U?�?� v� …b?�U?�*«Ë `M*« rOEM� ÊQ?A� ¨ u?O?�u� ±∂ Œ—R*« ¨ ≤∞±∞Ø∑π¥ vJK*« Âu?�d*«

…b?L�?F*« t�?z«u�Ë ¨ d�?L�u� ±∑ Œ—R?*« ¨ ≤∞∞≥Ø≥∏ W�U?F�« `M*« Êu�U?� ¨ v�Ëb�« ÊËUF?��«

ÊËU?F�?K� WO?�?Ozd�« WD�K� U?ÎI?�ËË ¨ u?O�u� ≤± Œ—R*« ¨ ≤∞∞∂Ø∏∏∑ vJK*« Âu?�d*« V�u0

Èu�d??��«Ë vL?KF�«Ë vMI??��« ÊËU??F??�K?� W?�d??�??A*« W?M�K�U� Îö??L??�Ë ≤∞≤±≠≤∞±∏ v�U??�??�_«

W?O�U�?�_« W�U?�u�« 5� ≤∞∞µ q�d�√ ≤∞ v� b�—b?� v� UÎO?L?�— U�—«d�≈ - v?��« ¨ v�UI?��«Ë

Æ WO�dF�« dB� W�—uNL� v� WO�—U)« …—«“ËË

U‡‡M� —d‡‡I�

∫ WO�U��« ◊ËdA�«Ë  U�KD�LK� WF{U� W�M� `M�

∫∫∫∫    mmmmKKKK����****««««ËËËË    ŸŸŸŸuuuuMMMM����««««    ¨̈̈̈    bbbbOOOOHHHH��������****««««    o±±±±

¨ d?GB�« W?O�UM�?�Ë …d?OG?B�«Ë WD�u?�*«  U�Ëd?A*« W?O?LM� “UN?� v�≈ W?�M*« `M9 ≠ ±

¨ d?GB�« W?O�UM�?�Ë …d?OG?B�«Ë WD�u?�*«  U?�Ëd?A*« Z�Ëd� v� h�?�� v�uJ?� ÊUO?� v�Ë

v�≈ q�√ Ë– ¨ 5AL?N*«Ë s�bF�?��*« ’U��ú� ’U?� ÂUL��« .bI?� WLN� U?ÎC�√ UN� v��«Ë

Æ W�œUB��ô« ’dH�«

Æ Ë—u� ≤∞∞∞∞∞ W�M*« mK�� ≠ ≤

r�b�U� oKF�� U?LO� Àb% b� v��«  U?�ö��ô« œ«œd��«Ë√ ŸU?�—≈ W�U�≈ UÎLz«œ r�� ≠ ≥

Æ r�I�« «c� v� Ê«œb;« WKLF�«Ë mK�*« v�≈ ÕuML*«
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∫∫∫∫    WWWW����MMMM****««««    ssss����    ÷÷÷÷ddddGGGG����««««    o≤≤≤≤
5�?% ‰ö?� s� d?B?� b?O?F??� v� ¡U?�M�« nO�u� v� W?L�U?�?*«¢ ŸËd?A?� W?�M*« ‰u9
¨ …bOH?��*« WN'«  «—b� …œU�“Ë r�œ v�≈ ·bN� Èc�«Ë ¨ ¢W?��M*«  U�H�« WO?LM�Ë sN�«—UN�

∫ WO�U��« WO�U�_« d�UMF�« l�
∫∫∫∫    ····««««bbbb����____««««    √√√√    

∫∫∫∫    ÂÂÂÂUUUU����    ····bbbb����
Æ dB� v� WOH�d�« o�UM*« v� …√dLK� ÈœUB��ô« 5JL��« e�eF�

∫∫∫∫    œœœœbbbb;;;;««««    ····bbbbNNNN����««««
Æ dB� v�  UE�U�� ¥ v� ¡U�M�« s� W��M*«  U�uL:«  «—b�Ë qLF�«  «—UN� e�eF�
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V�—b?��« ‰ö� s� o�UM� ¥ v� W?OzU�M�« ÃU?��ù«  U�u?L�?� e�eF� r�� ≠ ± W?�O?�M�«

Æ UN�U��M* vMH�«Ë È—U���« hB���«Ë
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Æ WOzU�M�« WO�U��ù«
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 UE�U?;« nK�?�� v� W?�?�M*«  U?�uL?:« v� dEM�« r�� ≠ d?B?� bO?F?� WI?DM� ≠ dB?�
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Îôu?�?� b?OH?�?�*« q�d� ¨ —«d?I�U� —U?D�ù« a�—U� s� s�d?N?� U�U?B�√ …d?�?� Êu?C?� v�
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Æ—«dI�« «c� v� …œb;«
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 U?�KD?�*« l� ¨ —«d?I�« «c� V�u0 t?�U?�«e?��ô b?O??H?�?�*« ‰U?�?�??�« ‰u?�?I�« «c� sL??C?��
Æ …œb‡;« ◊Ëd‡A�«Ë
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s� √b?�� ¨ «Îd?N?� ≤¥ ÊU?�U?� W?O?�U?H�ô« Ác� V�u0 ‰u?L*« ŸËd?A?*« c?O?HM� …b?� mK��
bO?H�?�*« q�� s� W?I�«u*« Ác� œUL?��« V�� Æ ŸËd?A*« vK� W�dB*« W?�uJ(« WI?�«u� a�—U�
dI0 vMH�« ÊËUF��« r�?� v�≈ UN�U�—≈Ë W�dB*«  UDK��« s� …—œU� WO?L�— WIO�Ë o�d� s�

Æ dB� …d�UI�« v� WO�U��_« …—UH��«
∫∫∫∫    ccccOOOOHHHHMMMM��������««««    …………dddd��������    bbbb����bbbb9999    oµµµµ

Æ bOH��*« VK� vK� Î¡UM� W�uL*« WDA�_« cOHM� …d�� b�b9 “u�� ≠ ±
Æ d?N?�√ W?�?� …b*« “ËU?�?�� r� U?‡*U� c?O?HM��« …d?�?� b�b?L?�� o?�?�?� Ê–≈ VKD�� ô ≠ ≤
…d�� s� ¡UN?��ô« q�� b�bL��« »U��√Ë —U?F�S� WO�U��_« W�U�u�« b�Ëe� bO?H��*« vK� V��

Æ W‡O�Ë_« cO‡HM��«
b�e� ULMO?� WDA�_« cOH?M� …d�� b�b?L�� WO�U?��_« W�U�u�« s� o�?�� Ê–≈ VKD�� ≠ ≥

Æ dN�√ W�� s� …b*«
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¨ W�UG�« ÁcN� UÎIO?I% Æ t1bI� - «–≈ ô≈ XLB�U� «Î—bI� VKD�« —U��?�« sJ1 ô t�√ —U���ô« v�
¨ t1b?I� - «–≈ ô≈ XL?B�U� «Î—bI?� VKD�« —U?�?��« sJ1 ô t�√ —U?�?��ô« v� c?�R� Ê√ vG?�M�
≥≤[≥ …œU?LK� UÎ‡‡I?�Ë ¨ p�– ·ö?�� Æ c?O‡‡HM�?�« …d�?� W�U‡‡?N� s� q‡‡�_« vK� U?Î�u� ¥µ q�?�
XN��« …d�H� b�b9 `M� ‰U� ÈQ� “u�� ô ¨ d�u��√ ± v� —œUB�« ¨ ≤∞±µØ≥π Êu�UI�« s�

Æ q‡FH�U� U‡N�O�ö�
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q�u??�??��« d?�«Ë√ ‰ö??� s� ¨ l?�bK�  «bM�??�*« .b??I� bM� ô≈ ‰«u??�_« d??O?�u?� sJ1 ô
¨ U??Î{u?H??� ÊuJ� Ê√ V?�� Èc�«Ë ¨ VKDK?� v�d?B??� pO??� —«b??�≈ o�d� s� Ë√ ¨ v�d??B*«

Æ dB0 WO�U��_« W�U�uK� ÂUF�« o�M*« q�� s� ¨ »U�(« V�U� lO�u� v�≈ W�U{ùU�
W�U�u?�« s� Ê–≈ vK� ‰uB?(« ÊËœ ÁƒUG�≈ sJ1 ôË ¨ V�U?� bO�— »U?��K� Êu?J� ô b�
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‚ö?�≈ ŸËdA*« s� b?OH?��*« vK?� V�� ¨ ŸËdA*« ØZ�U�d?��« W�U?N� v� Æ `�UB*« W?OH?B�Ë
oKF�� ULO� ¡«u� ¨ W�“ö�«  «bM��*« dO�u� l� ¨ WO�U��_« W�U�u�« WI�«u0 UÎLz«œ ¨ »U�(«

Æ W�uML*« W�M*U� ’U)« ÈbM��*«  U��ù« v� ¨ o�ö�« ¡UG�ù«Ë v�Ë_« `�H�U�
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…b?�U??�*«Ë `M*« rOE?M� ÊQ?A� ¨ u??O�u� ±∂ Œ—R*« ¨ ≤∞±∞Ø∑π¥ vJK*« Âu??�d*« s� ‰Ë_«
¨ d?�??L?�u?� ±∑ a�—U?�� ¨ ≤∞∞≥Ø≥∏ Êu?�U?I�« v�≈ W??�U?{ùU� ¨ v?�Ëb�« ÊËU?F??��« ‰U?�??� v�
vIK�� Ë√ W?FO�� l� UÎI?�«u�� VKD�« «c� ÊuJ� Ê√ ◊d?A� ¨ t�z«u�Ë W�UF�«  U�U?�ù« Êu�U�

Æ …b�U‡�*«Ë `‡M*«
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¨ ≤∞±µØ≥π Êu�UI�« s� œ ≤≠±±¥ …œULK� U?ÎI�Ë È—«œù« ¡«d�ù« —«dI�« «c� vNM�

v�U?�_« ÂUEM�« s� ±±[¥ …œU‡*«Ë W�U?F�«  «—«œû� „d?�A*« È—«œù« ¡«d?�ù« s� ¨ d�u�?�√ ± Œ—R*«

≤∂ d�u��√ Œ—R*« ¨ ≤∞∞∑Ø±¥∞≥ vJK*« Âu�d*« V�u0 bL�F*« ¨ WO�U��_« W�U�u�« WLEM*

t�—b?�√ v?��« W?�?O?N?�« ÂU?�√ ¡U?G�ùU� ·U?M�?�?�« .b?I?� “u?�� ¨ —«d?I�« «c� v?K� Î¡UM�

±≤¥Ë ±≤≥ 5�œU‡*« ÂUJ�_ U?ÎI?�Ë ¨ Á—UD�ù v�U?��« Âu?O�« s� «Î—U?�?�?�« ¨ b?�«Ë dN?� ‰ö?�

Ë√ W??�U??F?�«  «—«œû� „d??�??A*« È—«œù« ¡«d??�ù« d?�u??�??�√ ± Œ—R*« ≤∞±µØ≥π Êu�U???I�« s�

v�U��« Âu?O�« s� «Î—U�?��« ¨ s�d?N� ‰ö� W?OM�u�« WLJ;« ÂU?�√ ‰b�K� dO?�*« È—«œù« sFD�«

¨ u?O�u?� ±≥ Œ—R‡*« ±ππ∏Ø≤π Êu�U?I�« ‚U??H�«Ë ¥∂Ë ±± œ«u*« ÂUJ�_ U?ÎI??�Ë ¨ U�—UD�ù

Æ b�«Ë X�Ë v� ÊuFD�« ö� .bI� sJ1 ô ¨ È—«œù« vzUCI�« ’UB��ô« rOEM�Ë

v�Ëd�J�ù« lO�u��«

¨ v�Ëb�« vzU/ù« ÊËUF�K� WO�U��_« W�U�u�« fOz—

¨ ≤∞∞π uO�u� ≤ —«d� .P.D

¨ v�Ëb�« vzU/ù« ÊËUF�K� WO�U��_« W�U�u�« d�b�

Èd��U� uH�U� U�—U� U�¬
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W}�—U‡)« d‡|“Ë —«d‡�

≤∞≤∞ WM‡�� ∂∑ r‡�—

W‡}�—U‡‡)« d‡‡|“Ë

≤∞≤∞Ø∑Ø≤∞ a�—U?�� —œU?B�« ¥∞≥ r�— W�—uN?L?'« fOz— b?O��« —«d?� vK� Ÿö�ô« b?F�

WO�U�?�_« W�U�u�«Ë WO�dF�« d?B� W�—uNL� W?�uJ� 5� W�œU��*«  U�UD)« vK� W?I�«u*« ÊQA�

ŸËd???A??� q�u???L???�� Ë—u� n�√ ≤∞∞ m?K�0 W???�M� ÊQ???A� W???O??L?M��« q�√ s?� v�Ëb�« ÊËU???F??�?K�

W?O?LM�Ë sN�«—b?� 5�% ‰ö?‡� s� dB?� b?O?F� v?� …√dLK� q?L� ’d?� oK� v� W?L�U?�*«ò

ª ≤∞≤∞Ø∂Ø±µË ≤∞≤∞Ø∂Ø±± v��—U�� …d�UI�« v� WF�u*« åW��M*«  U�uL:«

ª ≤∞≤∞Ø±±Ø± a�—U�� »«uM�« fK�� WI�«u� vK�Ë

ª ≤∞≤∞Ø±±Ø¥ a�—U�� W�—uNL'« fOz— bO��« o�bB� vK�Ë

∫ —d‡‡‡‡‡‡‡‡�

© …bO‡‡�Ë …œU‡‡� ¨

W?O?�d?F�« d?B??� W�—u?N??L?� W??�uJ� 5� W�œU?�??�*«  U�UD)« W??O?L??�d�« …b�d?'« v� d??AMÔ�

Ë—u� n�√ ≤∞∞ m?K�0 W??�M� ÊQ??A� W??O??LM��« q?�√ s� v�Ëb�« ÊËU??F??�K� W??O�U??�??�_« W�U??�u�«Ë

sN�«—b� 5�% ‰ö?� s� dB� bO?F� v� …√dLK� qL� ’d?� oK� v� WL�U�*«ò ŸËdA?� q�uL��

≤∞≤∞Ø∂Ø±µË ≤∞≤∞Ø∂Ø±± v��—U�� …d�UI�« v� WF�u*« åW��M*«  U�uL:« WOLM�Ë

≤∞≤∞Ø±≤Ø±∞ s� «Î—U���« W�œU��*«  U�UD)« ÁcN� qLFÔ�Ë

≤∞≤∞Ø±≤Ø±µ a�—U�� —b�

W‡}�—U‡)« d‡|“Ë

Èd‡J� `�U‡�
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W}�dF�« dB� W|—uNL� f}z— —«d�

≤∞≤∞ WM�� ¥¥∑ r�—

WOÐdF�« dB� W¹—uNLł W�uJŠ 5Ð W�œU³²*«  UÐUD)« wKŽ WI�«u*UÐ

Ë—u¹ n�√ ±µ∞ mK³0 W×M� ÊQAÐ UO½U³Ý√ WJK2 W�uJŠË

nOþu²�« qł√ s� V¹—b²�« ‰öš s� »U³AK� qLŽ ’d� oKš¢ ŸËdA� q¹uL²�

¢W{U¹d�«Ë »U³A�« …—«“Ë `�UB�  U�dA�« ¡UA½≈Ë

≤∞≤∞Ø∂Ø≤≥Ë ≤∞≤∞Ø∂Ø≤≤ w�¹—U²Ð …d¼UI�« w� WF�u*«

W|—u‡NL'« f‡}z—

 ª —u��b�« s� ±µ± …œU‡*« h� vK� Ÿö�ô« bF�

ª ¡«—“u�« fK�� WI�«u� bF�Ë

∫ —d‡‡‡‡‡‡‡‡�

© …b}‡‡�Ë …œU‡‡� ¨

UO�U?��√ WJK2 W�uJ�Ë W?O�dF�« dB?� W�—uNL?� W�uJ� 5� W�œU�?�*«  U�UD)« vK� o�ËË

V�—b��« ‰ö� s?� »U�AK� qL� ’d� oK�¢ ŸËd?A� q�uL�� Ë—u� n�√ ±µ∞ mK�?0 W�M� ÊQA�

…d�U?I�« v� WF?�u*« ¨ ¢W{U�d�«Ë »U?�A�« …—«“Ë `�U?B�  U�d?A�« ¡UA�≈Ë nO�u?��« q�√ s�

Æ o�bB��« ◊dA� kH���« l� p�–Ë ≤∞≤∞Ø∂Ø≤≥Ë ≤∞≤∞Ø∂Ø≤≤ v��—U��

‡�±¥¥± WM� W�(« È– ≤∂ v� W|—uNL'« W�Uzd� —b�

Æ  Â≤∞≤∞ WM� fD��√ ±∂  o�«u*« 

v�‡O��« ÕU‡�H�« b�‡�

    ‡� ±¥¥≤ WM� ‰Ë_« lO�— ±µ v� …œuI?F*« t��K�� —«d?I�« «c� vK� »«uM�« fK�� o�«Ë

Æ  Â ≤∞≤∞ WM� d�L�u� ‰Ë√ o�«u*« 



W�œU‡���  U�U‡D�

5‡‡�

WO�dF�« dB� W�—uNL� W�uJ�

UO�U��√ WJK2 W�uJ�Ë

ÊQ‡‡A�

qL� ’d� oK� ŸËdA� q�uL�� W�M�

nO�u��« q�√ s� V�—b��« ‰ö� s� »U�AK�

 U�dA�« ¡UA�≈Ë

W{U�d�«Ë »U�A�« …—«“Ë `�UB�
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≤∞≤∞ uO�u� ≤≥ v� …d�UI�«

f�—U��� qO� Êu�«— ØbO��«

…d�UI�U� UO�U��√ dOH�
¨ bF�Ë W�O� WO%

∫ vK� UL� tB� Èc�«Ë ≤∞≤∞ uO�u� ≤≤ Œ—R*« rJ�U�� v�ö��« b�ƒ√ Ê√ œË√
¨ …d�“u�« v�UF�¢

q�√ s� v�Ëb�« ÊËU?F�K� W?O�U�?�ù« W�U�u�« s� Âb?I*« r�b�« `M� —«d� v?�≈ …—U�ù« œË√
V�—b��« ‰ö� s� »U�AK� qL� ’d� oK� ŸËdA� q�uL�� Ë—u� n�√ ±µ∞ mK�0 W�M0 WOLM��«
 U�U?A�«Ë »U�?AK� ozö�« qL?F�« ’d� …œU�“ v?�≈ ·bN� v��«Ë  U?�dA�« ¡U?A�≈Ë nO�u?��« q�√ s�
√e?��� ô ¡e?� o�d*« —«dI�« «c� d?��?F�Ë  U�d?A�« ¡UA?�≈ e�eF�Ë nO�u?��«Ë V�—b��« ‰ö?� s�
a�—U� s� «Îd?N?� ≤¥ s�dA?�Ë l�—√ ŸËd?A*« «c� c?OHM�� …œb?;« …d?�H?�« mK�� ¨ »UD)« «c� s�

Æ 5�dD�« 5� W�œU���  U�UD� o�d� s� ‚UH�ôU� U�b� sJ1Ë W�M*« vIK� ¡«b��«
’d?� o?K�¢ ŸËd?A*« r?�U� Èd?B*« Èe??�d*« pM��U?� »U?�?� v?� mK�*« Ÿ«b�≈ r�?� ·u?�
q�I� ô »U?�� u�Ë ¢ U?�dA�« ¡UA�≈Ë nO�u?��« q�√ s� V�—b��« ‰ö?� s� »U�?AK� qL�

Æ v�Ëb�« ÊËUF�K� WO�U��_« W�U�u�« s� ô≈  U�«b�≈ W�√
W�—u?N?L?� W?�uJ� t?O?� Âu?I� Èc�« a�—U?��« v� –U?HM�« e?O?� ‰œU?��?*« »UD)« «c� q�b�
 U�KD�*« ¡U?HO?��« - b� t�√ W?OLM��«Ë v�Ëb�« ÊËU?F�K� WO�U?��ù« W�U�u�« —UD�S?� WO�dF�« d?B�

Æ ¢—UD�ù« p�– Âö��« Âu� u� a�—U��« «c� ÊuJ�Ë –UHM�« eO� »UD)« ‰u�b� WO�u�UI�«
‰u‡‡‡�?I?� »U‡‡D‡‡)« «c‡‡� ÊQ‡‡‡?‡� rJO�U‡‡‡F?� W‡‡�U‡‡�S� ·d‡‡‡?A�√ ¨ ’u‡‡‡‡B?)« «c‡‡‡� v�Ë

Æ W�d‡B*« W�u‡J(« s‡�
d�bI��«Ë Â«d��ô« d�«Ë ‰u�I� «uKCH�Ë

v�Ëb�« ÊËUF��« d�“Ë
◊U‡A*« U‡O�«— ØœÆ√



Exchange letters

Between

The Government of the Arab Republic

of Egypt And

The Government of the Kingdom

of Spain Concerning

a grant to finance

the creation of work for young

people through training for employment

and for the creation of companies

for the benefit of the Ministry

of youth and sports
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H.E Amb. Ramon Gil-Casares

Ambassador of the Kindgdom of Spain

Cairo, Egypt

Cairo, June 23, 2020

Excellency,

I have the honor to acknowledge receipt of your letter dated

22/6/2020 which reads as follows:

"I have the honor to refer to the resolution of the grant concession

provided by the Spanish Agency for International Cooperation for

Development with an amount of €  150,000 to finance the creation of work

for young people through training for employment and for the creation of

companies. This attached resolution is an integral part of this letter,

The period for the implementation of this project is 24 months from

the date of receipt of the grant and may be extended by common

agreement through an exchange of letters between both parties

The amount will be deposited in an account at the Central Bank of

Egypt on behalf of the project "the intervention of creation of work for

young people through training for employment and for the creation of

companies", this account accepts only deposits from the Spanish Agency

for International Cooperation.

This letter shall enter into force on the date which the Government of

Egypt has informed the Spanish agency for international development

cooperation that the legal requirements for such entry into force have

been fulfilled. The relevant date shall be the day on which the

notification is received."

In this regard, I would like to confirm that the abovementioned letter

is acceptable to the Government of the Arab Republic of Egypt.

Sincerely,

Dr. Rania A. Al-Mashat

Minister of International Cooperation
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Cairo, June 22nd , 2020

H.E Dr. Rania A. Al Mashat

Minister of International Cooperation

CAIRO

Your Excellency,

I have the honor to refer to the resolution of the grant concession

provided by the Spanish Agency for International Cooperation for

Development with an amount of €  150,000 to finance the creation of work

for young people through training for employment and for the creation of

companies. This attached resolution is an integral part of this letter.

The period for the implementation of this project is 24 months from

the date of receipt of the grant and may be extended by common

agreement through an exchange of letters between both parties

The amount will be deposited in an account at the Central Bank of

Egypt on behalf of the project "the intervention of creation of work for

young people through training for employment and for the creation of

companies", this account accepts only deposits from the Spanish Agency

for International Cooperation.

This letter shall enter into force on the date which the Government of

Egypt has informed the Spanish agency for international development

cooperation that the legal requirements for such entry into force have

been fulfilled. The relevant date shall be the day on which the

notification is received.

Ramón Gll-Casares
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≤∞≤∞ uO�u� ≤≤ v� …d�UI�«

◊UA*« UO�«— Ø…—u��b�« v�UF�

v�Ëb�« ÊËUF��« …d�“Ë

¨ …d�“u�« v�UF�¢

q�√ s� v�Ëb�« ÊËU?F�K� W?O�U�?�ù« W�U�u�« s� Âb?I*« r�b�« `M� —«d� v?�≈ …—U�ù« œË√

‰ö?� s?� »U?�?A?K� qL?� ’d??� oK� ŸËd??A?� q�u??L?�� Ë—u� n�√ ±µ∞ m?K�0 W?�?M0 W?O??LM��«

ozö�« qL?F�« ’d?� …œU?�“ v�≈ ·b?N� v��«Ë  U?�d?A�« ¡U?A�≈Ë nO�u?�?�« q�√ s� V�—b?��«

—«dI�« «c� d?��F� Æ U�d?A�« ¡UA�≈ e�eF�Ë nO�u?��«Ë V�—b��« ‰ö� s�  U�UA�«Ë »U?�AK�

Æ »UD)« «c� s� √e��� ô ¡e� o�d*«

vIK� ¡b� a�—U� s?� «ÎdN?� ≤¥ s�d?A?�Ë l�—√ ŸËd?A*« «c� cO?HM�� …œb?;« …d?�?H�« mK��

Æ 5�dD�« 5� W�œU���  U�UD� o�d� s� ‚UH�ôU� U�b� sJ1Ë W�M*«

’d?� o?K�¢ ŸËd?A*« r?�U� Èd?B*« Èe??�d*« pM��U?� »U?�?� v?� mK�*« Ÿ«b�≈ r�?� ·u?�

q�I� ô »U?�� u�Ë ¢ U?�dA�« ¡UA�≈Ë nO�u?��« q�√ s� V�—b��« ‰ö?� s� »U�?AK� qL�

Æ v�Ëb�« ÊËUF�K� WO�U��_« W�U�u�« s� ô≈  U�«b�≈ W�√

W�—u?N?L?� W?�uJ� t?O?� Âu?I� Èc�« a�—U?��« v� –U?HM�« e?O?� ‰œU?��?*« »UD)« «c� q�b�

¡U?H??O?�??�« - b?� t�Q?� W?O?L?M��«Ë v�Ëb�« ÊËU??F?�K� W??O�U?�??�ù« W�U?�u?�« —UD�S� W?O?�d?F�« d??B?�

Âö‡‡�?‡‡�« Âu� u� a�—U‡‡?��« «c‡‡� ÊuJ�Ë –U??HM�« e?O??� »U‡‡D)« ‰u‡?‡�b� W?O�u�U?‡‡‡I�«  U?�?KD�*«

Æ ¢—U‡D�ù« p‡�–

f�—U�U� qO� Êu�«—
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RESOLUTION GRANTING A SUBSIDY

REF. DOSSIER no 2018/SPE/0000400160

Procedure: Grant of International cooperation subsidy

The Director of the Spanish Agency for International Development

Cooperation (hereinafter, AECID), In accordance with the delegation of

powers contained in the Resolution of the Presidency of the AECID of

July 2, 2009 (BOE No. 183, of 30 July) and in accordance with Title I of

Royal Decree 794/2010. of June 16, which regulates subsidies and aid in

the field of international cooperation, Law 38/2003, of November 17, General

of Subsidies, and its Regulations approved by Royal Decree 887/2006. of

July 21. and under the Master Plan of the Spanish Cooperation 2018-2021,

within the framework of the Regional Program of accompaniment to the

Democratic Governance processes in the Arab world (MASAR Program)

and the Spanish-Egyptian Mixed Commission for Technical, Scientific,

Educational and Cultural Cooperation Act signed in Madrid, signed on

April 20, 2005 between the AECID and the Ministry of Foreign Affairs,

of the Arab Republic of Egypt,

HEREBY RESOLVES

TO GRANT a financial subsidy with the requirements and conditions

indicated below:

1) Beneficiary, modality, amount:

1. The subsidy is granted to the Arab Republic of Egypt through the

Ministry of Youth and Sports, with domicile at 26 July Street, Sphynx,

Mohandesin, Glza, with recognized legal personality, capacity to act and

technical and economic solvency to execute the subsidized intervention.

2. The amount of the subsidy amounts to 150,000 euros.
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3. Refunds, reimbursements or vicissitudes that occur in relation to

the grant granted will always refer to the amount and currency

established in this section.

2) Purpose of the intervention:

The subsidy will finance the intervention of Creation of work for

young people through training for employment and for the creation of

companies, which aims to increase decent work opportunities for young

men and women, through training for employment and of the promotion

of the creation of companies with the essential elements that are

indicated in the corresponding "Grant Resolution attached in this file".

3) Acceptance of the subsidy:

Within a maximum period of 2 months from the notification of the

Resolution, the beneficiary shall submit in writing to the AECID the

acceptance of the subsidy and the commitment to reimburse when the

causes established in this Resolution are present.

The acceptance implies the submission to the obligations derived

from this Resolution, with the requirements and conditions set.

In the event that the beneficiary does not accept the subsidy within

the indicated period, this Resolution will be without effect.

4)  Implementation period:

The deadline for the execution of the subsidized intervention is 24

months and begins to be counted from the receipt of the funds, credited

by means of a bank document that the beneficiary must send to the

Technical Cooperation Office of Egypt.
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5)  Extension of the implementation period:

1. The period of execution of the subsidized activities may be

extended at the request of the beneficiary.

2. The period of execution of the subsidized activities may be

extended without the need for prior authorization for a maximum of six

months, and this extension must be notified and justified by the

beneficiary to the AECID prior to the expiration of the initial execution

period.

3. The AECID will dictate and notify the resolution granting or

denying the requested extension within 45 calendar days from the date of

filing the application. Once the maximum period established has elapsed

without an express resolution being notified, the request will be deemed

estimated. To this end, it must be taken into account that the request can

only be considered as silent if it has been completed at least 45 days

before the end of the execution period, otherwise, in accordance with the

Article 32.3 of Law 39/2015, of October 1, under no circumstances may

a period already expired be extended.

6)  Payment:

The amount of the subsidy will be paid in firm, in a single payment,

charged to the budget of the AECID, in budget line 12.302.04.143A.496.04,

budget year 2018 and amount of 150,000 euros.

The beneficiary must prove receipt of the funds by sending the

corresponding bank document to the Technical Cooperation Office of

Egypt.
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7) Deposit, payment conditions and use of funds:

The grant will be deposited in a bank account at the Egyptian Central

bank in the name of Creation of work for young people through training

for employment and for the creation of companies, which will only

accept the income of the AECID, as well as the corresponding interest

accruing on existing balances. Said interests shall be applied to the

achievement of the results of said intervention and shall be subject to the

same control and justification rules established in this Resolution for the

principal of the subsidy.

The provision of funds can only be made to the presentation of

payment documents for collection, by transfer orders or issuance of bank

checks nominative that, in addition to the signature of the owner, must be

authorized by the General Coordinator of Cooperation of the AECID in

Egypt.

The account cannot show negative balance, nor be cancelled without

the agreement of the AECID, to which all movements and interest

liquidation must be communicated. At the end of the aforementioned

intervention, the beneficiary will proceed to close the account, always

with the express approval of the AECID, providing the appropriate

documents, both the Initial opening and the subsequent cancellation, In

the justification of the grant awarded.

Any doubt or discrepancy that arises between both parties in relation

to the interpretation of the form of disposition of the account or funds,

Better according to common agreement
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8) Subsidized expenses:

1. Eligible expenses are those carried out during the period of

execution of the subsidy and which finance the achievement of the

results of the intervention and may be intended, amoung others, to:

2. Shall be included in the subsidized expenses relating to revisions,

translations and documentary expenses, if they are by nature of those

procedures not carried out during the Implementation of the project and

if they take place within the period of justification

9) Execution:

Expenses will be made in accordance with the corresponding

regulations of the Ministry of Youth and Sports(1).

The management of the funds contributed by the AECID will be

carried out following the forecasts included in the annexed formulation

document and budget.

Expense Description Amount
in euros

Budget
item

Launch and Closure Ceremonies of the project. Press conference.

Dissemination and registration of training.

Training courses.

Evaluate projects, select and consult.

Project fair organization, creation of networking, contact with

financial entities and companies, for possible financing and

cooperation.

Establishment of a business incubator.

Training, protection and technical and legal advice.

Consultancy / visit of a Spanish start-up incubator.

Administration fees.

150.000 496.04

(1) In any case, the request for three offers (contracting) art 31.3 of the General Law of Grants
will be mandatory.



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«¥µ

10) Communication to the AECID of subsidies or concurrent aid:

The beneficiary must inform the AECID of obtaining other subsidies

or aid for the same purpose, coming from any public or private

administrations or entities, national or foreign.

The amount subsidized in any case may be of such an amount that,

alone, or in concurrence with grants or aid from other public administrations,

or public or private entities, national or international, exceeds the cost of

the activity to be developed by the beneficiary.

The concurrent obtaining of subsidies granted by other Administrations

or public or private entities, national or international, may lead to the

modification of this Resolution.

11) Publicity of the contribution of the AECID:

The beneficiary will highlight the contribution of the Spanish

Agency for International Cooperation for Development - Spanish

Cooperation, through the use of its logo, in the implementation of the

subsidized intervention and in the documents and activities in which it is

publicized and disseminated.

12) Monitoring of the subsidy:

The beneficiary must present to the AECID as much information as

is required for the purpose of carrying out the monitoring of the subsidy.

13) Documentary support of the subsidy:

The beneficiary may choose at the moment of presenting the

justification between any of the following two options:

a) Expenditure and justification in accordance with the beneficiary's

own rules, in which the beneficiary will adjust to its own

regulations for the realization and accreditation of the expense and

in accordance with the mechanisms established in the international

agreements / instruments that result from application.
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The presentation of the justification will be by means of a copy on

paper and another electronic format.

b) Expenditure in accordance with the regulations of the beneficiary

with auditor's report and financial statements, in which the

beneficiary will adjust to Its own regulations for the realization of

the expense, which will be credited by means of account justifying

the expense made with the contribution of the auditor's report and

of the financial statements.

The justification account with the auditor's report will include the

comparative table of the approved budget executed by items, as well as

the auditor's report.

14) Presentation of supporting documents:

The deadline for submission of the justification will be six months

from the date of completion of the activities.

15) Extension of the presentation of supporting documents' term:

1. The period of presentation of the justification may be extended by

the AECID at the request of the beneficiary, who must provide the proper

justification for the request

2. In no case can the extension of the initial term be extended if it

has already expired.

3. The AECID will issue and notify the resolution granting or

denying the extension of the justification period before the expiration of

the term in question.
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16) Control of the subsidy:

The funds delivered will be subject to control as provided for in the

corresponding regulations of the Arab Republic of Egypt without

prejudice to the actions of monitoring, verification and financial control

that may be carried out by the competent bodies of the Spanish

Administration within the scope of their powers.

17) Unspent funds:

The not invested amount, including the possible financial returns not

applied to the subsidized intervention, may be allocated, with the express

authorization of the AECID, to the financing of activities of the same or

similar nature that are financed by any aid or subsidy granted under the

protection of Royal Decree 794/2010, of June 16th, and that is being

executed by the same beneficiary.

In the request for the reuse of non-inverted remnants, the extension

of the results of the completed or ongoing project will be detailed, as the

case may be, and the corresponding budget.

The AECID will resolve by modifying the resolution granting the

subsidy to which the remainder will be applied or by agreeing to the

return of the same.

18) Amendment of the resolution:

1. When there are circumstances that alter the conditions taken into

account for granting the subsidy, and, in any case, the concurrent

obtaining of subsidies or grants granted by other public administrations

or public or private entities, national or international, may be modify the

resolution at the request of the beneficiary.
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2. The modification of the terms of this Resolution, as well as of the

subsidized intervention, will be exceptional.

3. In any case, the authorization of the granting body is required:

The modification of the clauses of this resolution;

The modification of the essential elements of the subsidized

intervention established in clause 2).

The modification of the subsidized intervention budget when it

affects more than (20%)(1).

4. In order to process a modification:

a) The beneficiary will request the modification of the Resolution,

providing documentation that sufficiendy certifies the concurrence

of the aforementioned causes of modification.

b) The request will be formulated immediately with the appearance

of the circumstances that justify it and, in any case, prior to the end

of the period of execution of the activity.

5. The AECID will issue and notify the resolution granting or

denying the modification within a period of 45 calendar days from the

filing date of the request. Once the maximum period established has

elapsed without an express resolution being notified, the request will be

deemed estimated. To this end, it must be taken into account that the

request can only be deemed to be silent if it has been completed at least

45 days before the deadline, otherwise, in accordance with article 32.3 of

Law 39/2015, of October 1st, in no case may a period already expired be

subject to extension.

(1) Variations between budget items that significantly transform the specific objectire of the
project or quantitatively its amount is greater than (20%) of the cost of the project.
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19) Refund:

1. The beneficiary shall submit a formal commitment to reimburse at

the time of acceptance of the grant.

The amounts received and the corresponding interest for late

payment must be reimbursed from the moment of the payment of the

subsidy until the date on which the reimbursement is agreed upon in the

following cases:

a) Total or partial non-compliance with the purpose of the subsidy or

aid.

b)  Lack or insufficiency justification.

c) The obtaining of subsidy or aid without meeting the conditions

required for it.

d) Obtaining an excess of financing obtained over the real cost of the

subsidized activity.

In accordance with article 38.2 of the General Subsidies Law, the

default interest applicable will be the legal interest of the money

increased by 25 per cent, unless the General State Budget Act establishes

a different interest.

2. There will be the loss of the right to total or partial collection of

the subsidy in the event of lack of justification or concurrence of any of

the previously foreseen causes.

3. According to Article no. 90 of the Regulations of the General

Subsidies Law, when the voluntary return occurs, the AECID will

calculate interest for late payment in accordance with the provisions of

Article 38 of the General Subsidies Law and up to the moment in that the

effective return by the beneficiary occurred.
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4. Voluntary refunds and reimbursement will be made preferably by

bank transfer to the account of the AECID at the Bank of Spain indicated

below:

BANK: Banco de España.

ADDRESS: Calle Alcalá 50 (28014 Madrid).

ACCOUNT HOLDER: Agencia Española de Cooperación

Internacional para el Desarrollo.

IBAN: ES64 9000-0001-200200003247

ACCOUNT NUMBER: 9000-0001-200200003247

SWIFT CODE: ESPBESMM

In the matter of the transfer, the number of the file in which the

reimbursement or the voluntary return has been originated will be

indicated, as well as a brief description of the denomination of the

subsidized intervention.

20) Publication:

The granting of this subsidy, with indication of the benefited entity,

amount, purpose and budget application, will be published in the

National Database of Subsidies (BDNS) of Spain.

21) Applicable legal regime:

This Resolution shall be governed, in all matters not expressly

provided for therein, by Article I of Royal Decree 794/2010, of June 16th,

which regulates subsidies and aids in the field of international cooperation

and, supplementary, by Law 38/2003, of November 17th, General Law of

Subsidies and its regulations, provided that such application is

compatible with the nature or recipients of the subsidies and grants.
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This Resolution puts an end to the administrative procedure in

accordance with article 114.2.d) of Law 39/2015, of October 1st, of the

Common Administrative Procedure of Public Administrations and article

11.4 of the Statute of the AECID, approved by Real Decree 1403/2007,

of October 26th.

Against the present resolution, an optional appeal for reconsideration

may be filed with the body that issued it within one month, counted from

the day following its notification, in accordance with the provisions of

articles 123 and 124 of Law 39/2015, of October 1st, of the Common

Administrative Procedure of the Public Administrations, or administrative

appeal before the National Court within two months, counting from the

day following its notification, in accordance with the provisions of

Articles 11, 46 and related articles of Law 29/1998, of July 13th, governing

the Contentious-Administrative Jurisdiction, not being able to interpose

simultaneously both resources.

Signed electronically

The President of the Spanish Agency of International

Cooperation for Development,

P.P. (Resolution of July 2nd, 2009),

The Director of the Spanish Agency Spanish Agency

of International Cooperation for Development,

Ana Maria Calvo Sastre
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ÊËUF��«Ë WO�—U)« Êu�A�« …—«“Ë

WOLM²�« qł√ s� w�Ëb�« ÊËUF²K� WO½U³Ý_« W�U�u�«
r�œ `M� —«d�

≤∞±∏Ø SPEØ ∞∞∞∞¥∞∞±∂∞ ∫ r�— nK�

v�Ëœ v�ËUF� r�œ `M� ∫ Ÿu{u*«

UÎI?�ô UN?O�≈ —UA*«Ë W?OLM��« q�√ s� v�Ëb�« ÊËU?F�K� W?O�U�?�_« W�U�u�« …d�b?�  —d�

s� v�Ëb�« ÊËU?F?�K?� W?O�U?�?�_« W�U?�uK� …—«œù« fK�?� W?I?�«u?� v�≈ «ÎœU?M�‡‡�« ¨ (AECID‡�

¨ ∑Ø≥∞ v� ±∏≥ r�— W�ËbK� W?OL?�d�« …b�d'« ≤∞∞πØ∑Ø≤ v� …—œU?B�« WO?LM��« q�√

r�bK� rEM*«Ë ¨ uO�u� ±∂ v� ≤∞±∞Ø∑π¥ r�— vJK*« Âu?�d*« s� ‰Ë_« »U��« v�≈ «ÎœUM��«Ë

¨ ÂUF�«  U�U�ù« Êu�U� ¨ ≤∞∞≥Ø≥∏ r�— Êu�UI?�«Ë ¨ v�Ëb�« ÊËUF��« »U� v�  «b�U�*«Ë

≤∞∞∂Ø∏∏∑ r�— vJK*« Âu?�d*« U�d?�√ v��« t� W?O?L?OEM��«  «¡«d?�ù«Ë ±±Ø±∑ v� —œU?B�«

≤∞≤±≠≤∞±∏ v�U‡?‡�‡�_« ÊËU‡‡?‡F??�K� Master plan W??O??�??Ozd�« WD)« V?�u0Ë ∑Ø≤± v�

v�≈ «ÎœUM�??�«Ë —U?�?� Z�U�d� W??O�«d?I1b�« W??L?�u?(« —U?�??� r�b� vL?OK�≈ Z?�U�d� —U�≈ v�

WO?LKF�« WOMI��«Ë W?O�UI��«Ë W�u�d?��«  ôU:« v� W�dB*« W?O�U��_« W�d?�A*« WM�K�« dC?��

Æ WO�dF�« dB� W�—uNL�� WO�—U)« …—«“ËË W�U�u�« 5� ≤∞∞µØ¥Ø≤∞ v� l�u*«

—d‡‡‡I‡�

∫ v�U��« u�M�« vK� UNO�≈ —UA*« ◊ËdA�«Ë b�«uIK� UÎI�� r�œ `M�

∫ mK�*«Ë ¨ …bOH��*« WN'« ≠ ÎôË√

uO�u� ≤∂ Ÿ—U� U�dI?�Ë W{U�d�«Ë »U�A�« …—«“Ë ‰ö� s� WO�dF�« dB?� W�—uNL' `M1 ≠ ±

vK� …—b�Ë U?N� ·d�F?� W�—U���« W?OB�?� t� ÊUO� u�Ë ¨ …e?O'U� 5�bMN*« fJMH� Ê«b?O�

Æ Âu�b*« ◊UAM�« cOHM�� W�œUB��ô«Ë WOMH�« W�dF*«Ë ·dB��«

Æ Ë—u� ±µ∞[∞∞∞ r�b�« WLO� mK�� ≠ ≤
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r�b�U� o‡?KF?�� U‡‡L??O?� Àb?% b?� v?��«  «d?�?F?�?�« Ë√ œ«b‡��« Ë√ …œd?�?�?*« m�U?�*« ≠ ≥

Æ r�I�« «c� v� …œb;« WKLF�«Ë mK�*« v�≈ UÎLz«œ UNK�u% r�� ·u�

∫ r�b�« s� W�UG�« ≠ UÎ‡O�U�

s� V�—b?��« ‰ö?� s� »U?�?A?K� qL?� ’d?� oK� ŸËd?A?� q�u?L?�� W�œU?‡*« W?�M*« Âu?I�

»U??�??AK� ozö�« q?L??F�« ’d??� …œU�“ v�≈ ·b??N� v��« ¨  U??�d??A�« ¡U??A�≈Ë n?O�u??��« q�√

W?O?�U?�_« d?�UM?F�« l�  U?�d?A�« ¡U?A�≈ e�e??F�Ë nO�u?�K� V�—b?��« ‰ö??� s� ¨  U�U?A�«Ë

Æ ¢nK‡*« «c� v� o�d*« W�M*« —«d�¢ v� UNO�≈ —UA*«

∫ r�b�« ‰u�� ≠ UÎ‡��U�

—«d?I�« ⁄ö�≈ cM� s�d?N� ‰ö?� v� r�b�« ‰u?�� —«d?� W�U?�u�« v�≈ U?ÎOD� bO?H?��*« Âb?I�

»U��_« Ÿu?�Ë bM� W�b���?� dOG�« …b�—_« …œU�≈ Â«e��ô b?OH��*« ŸuC?� ÷d�H� Èc�«Ë

Æ —«dI�« «c� v� …œb;«

◊Ëd????A�U� ¨ —«d?‡‡‡?I�« «c‡?‡� s� W????�???�U?M�«  U????�«e???��ö?� Ÿu‡?‡‡C????)« vK� —«d????I�« h?M�

¨ …œb‡‡‡;« …d?�?‡‡‡‡H�« ‰ö?� r�bK� b?O‡?‡‡H?�?�*« ‰u‡‡‡�?� Âb‡?‡� W�U‡‡� v� ¨ …œb‡‡‡?;«  U?�KD�*«Ë

Æ v�ô —«dI�« «c� d��F�

∫ cOHM��« …d�� ≠ UÎ‡F�«—

…b?�—√ vIK� ¡«b?��« a�—U� s� √b?�� «Îd?N?� ≤¥ v� ŸËd?A*« «c� cO?HM�?� …œb;« …d?�?H�«

vMH�« ÊËUF?��« V�J� v�≈ vJM� bM�?�� ‰U�—≈ WD�«u� t?�ö�« bO?H��*« vK?� U� u�Ë r�b�«

Æ d‡B� …d�U‡I�U�
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∫ cOHM��« …d�� b� ≠ UÎ‡��U�

Æ bOH��*« s� VK� vK� ¡UM� W�u�b*« WDA�_« cOHM� …d�� b�b9 “u�� ≠ ±

p�– ÊuJ�Ë WI��� WI�«u� v�≈ W�U(« ÊËœ W�u�b*« WDA�_« cOHM� …d�� b� sJ1 ≠ ≤

Ád�d?��Ë b*« «cN� v�Ëb?�« ÊËUF?�K� WO?�U�?�_« W�U�u�« —U?D�≈ V��Ë vB�√ b?�?� dN?�√ W�?��

Æ ŸËdALK� UÎHK� …œb;« …b*« ¡UN��« q�� …bOH��*« WN'« q�� s�

WI?�«u*U� ¡«u� t� —UD�ù«Ë —«dI�« W�U?�J� v�Ëb�« ÊËUF�K� W?O�U��_« W�U?�u�« ÂuI� ≠ ≥

s� ¡«b?��« W?O?F?O?�� U?Î�u?� 5F�—√Ë W?�?L?� Êu?C?� v� p�– ÊuJ�Ë »uKD?*« b?LK� i�d�« Ë√

‰u??�?� v?K� qO�œ «c??N?� —«d??� —b??B� Ê√ ÊËœ …b*« Ác� ¡U??C??I�« bM�Ë Æ VK?D�« .b?I?� a�—U�

.bI� - b� ÊU� «–≈ œ— vIK� Âb� V��� tOK� o�«u� VKD�« —U���« sJ1 t�S� tOK�Ë VKD�«

≥≠≥≤ r�— …œU‡*« V�u?�Ë p�– ·ö?� t�_ c?O?HM��« …b?� ¡U?N?��« q�?� ¥µ q�_« v?K� VKD�«

…d�� b�b9 ‰«u�_« s� ‰U� ÈQ� sJ1 ô t�√ d�u��√ ± a�—U�� —œUB�« ≤∞±µØ≥π Êu�U� s�

Æ qFH�U� XN��« b�

∫ l‡�b�« ≠  UÎ‡�œU�

Æ W�U�u�« WO�«eO� vK� UNKOL% r�� ¨ …b�«Ë WF�œ v� W�U�ù« mK�� l�œ V��

≤∞±∏ WO�U‡*« WM�K� 12. 302. 04. 143A. 496. 04 ∫ WO�«eO*« oO�D�

Æ Ë—u� ±µ∞[∞∞∞ mK�*«

V�J� v�≈ WO�dB� WIO�Ë ‰U�—≈ o�d� s� ‰«u?�_« Âö��«  U��≈ bOH��*« vK� V��

Æ dB� …d�UI�« v� vMH�« ÊËUF��«
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∫ …b�—_« Â«b���«Ë mK�*« ◊Ëd� ¨ Ÿ«b�ù« ≠ UÎ‡F�U�

ŸËd??A*« r‡?‡‡�U� Èd??B*« Èe‡?‡‡�d*« p‡?‡‡M��U?� v�d‡‡B??� »U‡?‡�??� v� m‡‡K?�*« Ÿ«b‡‡‡?�≈ r��

u�Ë ¢ U??�d?A�« ¡U?A?�≈Ë nO�u?��« q�√ s?� V�—b?��« ‰ö??� s� »U?�??AK� qL?� ’d??� oK�¢

bz«uH�« qLA� «c�Ë ¨ v�Ëb�« ÊËUF�K� WO�U?��ù« W�U�u�« s� ô≈  U�«b�≈ W�√ q�I� ô »U��

¨ r�b�« .b?I� - UNK�√ s� v?��« UN?�H� W�U?G�« v� bz«u?H�« Ác� Âb�?��� ¨ b?O?�d�« vK� W��d?�*«

U?N?OK� hM� v��« W�«b�«  «bM�?�*« .b?I�Ë W�U?�d�« »U� v� W?F?�?�*« b?�«u?I�« fHM� lC?��Ë

Æ r�bK� W��M�U� —«dI�« «c�

 U�Ë–√ ‰ö???� s� ¨ qO??B???�??��« Ø l?�b�« ozU�Ë .b???I??�� ô≈ ‰«u???�_« .b??I� “u???�� ô

¨ qO?��?��« V�U?� lO?�u� v�≈ W?�U{ùU� ¨ W?K��?� W?O�d?B?�  UJO?� —«b�≈ Ë√ q?�u�?��«

ÊËU??F?�K� W??O�U??�?�ù« W�U??�uK� ÂU??F�« ÊËU?F??��« o�M� q?�?� s� U??N?O?K� ‚b?B� Ê√ V?�� v��«Ë

Æ dB� v� v�Ëb�«

W?O�U?�?�ù« W�U?�u�« W?I?�«u?� ÊËb� ÁƒU?G�≈ Ë√ V�U?��U� »U?�?(« "U� ÊuJ� Ê√ “u?�� ôË

Æ WL�UM?�« bz«uH�« WOH?B�Ë bO�d�« W�d?� W�UJ� UN�ö�≈ r�� Ê√ V�� v��«Ë v�Ëb�« ÊËU?F�K�

WO�U?��_« W�U�u�« W?I�«u0 »U�?(« ‚ö�≈ …bO?H��*« W?N'« v�u�?� r�b�« Â«b��?�« W�UN� v�Ë

W�«b?��« v� »U??�?(« `�?H� W?�U?)« ¡«u?� W�«b�«  «b?M�?�*« .b?I?�� p�–Ë ¨ v�Ëb?�« ÊËU?F?�K�

Æ ÂbI*« r�b�« ‚UH�≈ vK� W�«b�«  «bM��*«Ë W�UNM�« v� t�ö�≈ «c�Ë

d?O‡?‡‡�?H??�� oKF?�� U??L?O?� 5�d?‡‡‡D�« 5‡‡?‡�  U?�ö?� Ë√ „u‡?‡J� W�√ „UM� X�U??� U?� «–≈Ë

q‡‡?‡� v�≈ q‡‡?‡�u??��« r‡‡?‡�� ·u‡‡?‡� t�S‡?‡‡� …b‡‡?‡�—_« s� Ë√ »U??�‡‡?‡‡(« s� …œU‡?‡‡�ù« q‡‡?J‡�

Æ „d�‡A� ‚U‡H�ô UÎI�Ë
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∫ W�u�b*« n�—UB*« ≠ UÎ‡M�U�

hOB?�� sJ1 v��«Ë W?�M*« cO?HM� …d�?� ‰ö� W�Ëd?B*« pK� v� W?�u�b*«  U?�ËdB*«
∫ UNM� d�UM� vK� W�“u� ŸËdA*« ZzU�� oOI% q�u9

n�—U??B*«Ë  U??L?�d??��«Ë  U??F?�«d*U?� W?IKF??�*« pK?� W?�u??�b*« n�—U??B*« sL??{ ÊuJ�
‰ö� UN� ÂUOI�« r�� r�  «¡«d?�ù« pK� WFO�� V��� ÊuJ� Ê√ WD�d� UNKO�?��Ë WOIO�u��«

Æ d�d���« …d�� ÊuC� v� r�� Ê√ WD�d�Ë ŸËdA*« cOHM�
∫ cOHM��« WOKL� ≠  UÎ‡F�U�

Æ ±W{U�d�«Ë »U�A�« …—«“u� W�U)« b�«uIK� UÎI�Ë  U�ËdB*« nO�u� r��
W??�U??O??B�« W?‡‡I??O�Ë ÂU‡?‡J�_ UÎ‡I??�Ë W?�U??�u�« U??N??O??� XL�U???� v��« ‰«u??�_« …—«œ≈ Èd??&

Æ W‡I�d*« WO�«eO‡*«Ë

WO�«eO*« bM� Ë—uO�U� mK�*« b‡‡‡‡‡‡‡‡‡‡‡M‡��«

Æ vH�� d9R� bI� ŸËdA*« ¡UN�≈Ë ¡b� r�«d�

Æ V�—b��« qO���Ë dA�

Æ WO��—b�  «—Ëœ

Æ …—uA*« .bI�Ë —UO��«Ë l�—UA*« rOOI�

 U�U??OJ� ‰U??B�ô« ¨  UJ?�?A?�« ¡U?A�≈ ¨ l?�—U?A?*« ÷d?�  «d?9R?� rO?EM�

Æ 5KL�;« ÊËUF��«Ë q�uL�K� ¨ W�œUB��«  U�d�Ë

Æ ‰UL�√ WM{U� fO�Q�

Æ WO�u�UI�«Ë WOMH�« …—uA*«Ë W�UL(«Ë V�—b��«

Æ v�U��√ Start up ŸËdA� WM{U� …—U�“ Ø  «—UA��« .bI�

Æ W�—«œ≈ n�—UB�

±µ∞∞∞∞¥π∂[∞¥

Êu�U?I�« s� ≥±[≥ …œU‡*« V�u?0 b�U?F?��« ÷Ëd?� W�ö?� vK� ‰u?B?(« VK� U?ÎO?�«e�≈ ÊuJO?� ¨ ‰U?� W�√ vK�Ë ±
Æ `‡MLK� ÂU‡F�«



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«µ∑

∫ t�H� ŸËdALK� Èd�√  «b�U�� Ë√ r�b� W�U�u�« ⁄ö�≈ ≠ «Îd‡�U�

vK� U?N�uB?�� v�Ëb�« ÊËUF?�K� WO�U?��_« W�U?�u�« mK�� Ê√ …bO?H�?�*« WN?'« vK� V��

¨ W?�U� Ë√ W?�U?�  «—«œ≈ Ë√  U?�O� s?� W�b?I?� ¨ UN?�?H� W�U?GK� Èd?�√  «b�U?�?� Ë√ r�œ

Æ WO�M�√ Â√ WOK��

r�œ l� Ë√ œdHM� qJA� ÊU� ¡«u� ≠ r�b�« “ËU��� Ê√ ‰«u�_« s� ‰U� ÈQ� “u�� ôË

t� Âu?I� Èc�« ◊U?‡‡AM�« W?HKJ?� ≠ W‡‡O�Ëœ Ë√ W?OK�?� W??�U‡‡� Ë√ W?�U?� Èd?�√ W?N??� s� Âb?I?�

Æ …bO‡H��*« W‡N'«

WO�Ëœ Ë√ WOM�Ë ¨ W�U� Ë√ W�U�  U�O� Ë√  UN� s� ÂbI� d�¬ r�œ vK� ‰uB(« Ê≈

Æ —«dI�« «c� dOOG� v�≈ ÈœR� Ê√ sJ1

∫ v�Ëb�« ÊËUF�K� WO�U��_« W�U�u�« ÂUN�ù W�U�b�« ≠  dA� ÈœU�

WO?LM��« q�√ s� v�Ëb�« ÊËUF?�K� WO�U�?�_« W�U�u�« ÂUN?�≈ “«d�S� …bOH?��*« WN?'« ÂuI�

ozU�u�« v?�Ë W?�u??�b*« WDA?�_« v� U?N??�«b??�?�??�U� ¢U??N?�??�ö??�¢ ‰ö?� s� p?�–Ë ÊËU?F??��«Ë

Æ UN� n�dF��«Ë UN� W�U�b�« v� rN�� v��« WDA�_«Ë

∫ r�b�« WF�U�� ≠  dA� v�U�

q�√ s� W�u?KD� ÊuJ� b??�  U?�u?KF?� È√ W�U??�u�« v�≈ Âb??I� Ê√ b??O?H??�?�*« v?K� V��

Æ r�b�« W��«d�

∫ r�b�« d�d�� ≠ dA� Y�U�

∫ 5O�U��« s�—UO)« b�√ 5� d�d���« .bI� WE( v� bOH��*« —U��� b�

l� b?OH?�?�*« nOJ�� YO?� ¨ bO?H?�?�*U� W�U?)« b?�«uIK� U?ÎI?�Ë d�d?���«Ë ‚U?H�ù« √ 

…œb‡‡‡;«  U‡?‡O�x� UÎ‡‡I?�ËË ÁœU‡‡‡L?�?�«Ë ‚U?H�ô«  U?��≈ q‡‡?�√ s� W?�U‡‡)« t?�z«u�

vK� d�d?���« .bI� ÊuJO?� ¨ oO�D�K� WK�U?I�« WO�Ëb�«  U?O�ü« Ø  UO?�UH�ô« v�

Æ WO�Ëd�J�≈Ë WO�—Ë  «bM��� qJ�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« µ∏

WO�U‡*«  U�UO?��« d�dI�Ë WO�U�?� V�«d� d�dI� l� bOH?��*« b�«uI� UÎI?�Ë  UIHM�« »
`C�� U� u�Ë ¨  UIHM�« cOHM�� ’U)« t�U?EM� t�«e��« bOH��*« UN� X��� v��«Ë
l� d�d??�?��« »U?�??� q�1 Æ W?O�U‡?*«  U�U?O?�?�« d�d?I�Ë  U�U??�?(« o�b?� d�d??I� v�
¨ œuM��« V��� WOKFH�«Ë …bL�F*« WO�«eOLK� W�—UI� ‰Ëb'«  U�U�(« o�b� d�dI�

Æ  U�U�(« o�b� d�dI� v�≈ W�U{ùU�
∫ W�«b�«  «bM��*« .bI� …b� ≠ dA� l�«—

Æ WDA�_« W�UN� a�—U� s� Î¡«b��« dN�√ W�� ÊuC� v� W�«b�«  «bM��*« ÂbI�
∫  «bM��*« .bI�� ÕUL��« …d�� b� ≠ dA� f�U�

Èc�« b?O?H?�?�*« VK� v?K� ¡UM� W�U?�u�« q�?� s� d�d?�?�?�« .b?I� …d?�?� b�b9 “u?�� ≠ ±
Æ VKDK� V�UM*« —d�*« ÂbI� Ê√ V��

Æ qFH�U� XCI�« «–≈ WO�Ë_« …b*« b�b9 ‰«u�_« s� ‰U� ÈQ� “u�� ô ≠ ≤
¡U‡‡C??I�« q‡‡�?� d�d?�??��« …d?�?� b�b‡?‡9 i‡‡�— Ë√ `‡‡M0 «Î—«d??� —b‡‡B�Ë W�U?�u?�« b‡‡F� ≠ ≥

Æ W‡OMF*« …b‡*«
∫ r�b�« vK� W�U�d�« ≠  dA� ”œU�

`z«uK?�« v� t?O?K� ’u??BM*« u??�M�« vK� W?�U?�dK?� U?N??L??OK�� r?�� v��« ‰«u??�_« lC??��
W?B�?<«  U�?ON�« v�Ë W?��«d?*«Ë oI�?��«Ë WF�U?�*« dO?�«b�� ‰ö?�ù« ÊËœ Æ WB?�<« W�d?B*«

Æ UN�UO�ö� ‚UD� v� WO�U��ù« …—«œù« v�
∫ UN�UH�≈ r�� r� v��« m�U�*« ≠  dA� l�U�

sJ1Ë W?IHM?*« dO?�Ë WKL?�;« W?O�U‡*« bz«u?F�« UML?C�?� Âb�?�?�*« dO?� mK�*« ŸU?�—≈ r��
sJ1 v�?�« pK� s� …d�UM?� Ë√ WK�U2 WDA�√ q?�u9 vK� W�U??�u�« W?I??�«u??� ‰U?� U??N?B??O?B??��
≤∞±∞Ø∑π¥ vJK*« Âu?�d*« v� œ—Ë U‡* U?ÎI?�� t�M?� - r�œ Ë√ …b�U?�?� ‰ö� s� U?N1u?I�
W?N??'« ÊuJ� Ê√Ë v�Ëb�« ÊËU??F?�K?� W?O�U??�?�ù« W�U?�u?K� W?I??�?�*« W??I?�«u*« WD�d??� ∂Ø±∂ v�

Æ ◊UAM�« «cN� ÂuI� v��« v� r�bK� WOIK�*«



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«µπ

ZzU?�M�« l?O?�u� qO?B?H� V�� W?O?I??�?�*« m�U?�*« Â«b?�?�?�« …œU?�≈ VK?� .b?I� W�U?� v�Ë
W?O�«e??O*« «c‡‡�Ë W�U??� qJ� UÎ‡‡I??�� ¨ c?O?HM�?�« b?O?� ‰«“ ô Èc�« Ë√ vN??�M*« ŸËd?A*U� W??�U?)«

Æ p‡�c� W�U‡)«
W?I?�«u*U� Ë√ t?OK� v�U‡?‡��« o‡‡O?�D� r�?O?� Èc�« r�b?�« `M� —«d?� q�b?F?�� W�U?�u�« Âu?I�

Æ t�œU‡�≈ vK‡�
∫ —«dI�« q�bF� ≠  dA� s�U�

Ê√ Ë√ ¨ r�b�« `M* ÊU??�?�?(« v� W?�u??{u*« ◊Ëd?A�« d?O??G� ·Ëd� oI?�?�?� U?�bM� ≠±
 U�U?�≈ vK� ‰uB?(« ¨ ‰U‡‡� È√ v� ŸËd?A*« Z�U�d� c?OHM� vK� «ÎdD?� «ÎdO�Q� Àb?% ·Ëd� √dD�
WO�Ëœ Ë√ WOM�Ë Ë√ W?�U� Ë√ W�U�  U�O� Ë√ Èd?�√ W�U�  «—«œ≈ UN�M9 WM�«e�?�  «b�U�� Ë√

Æ bOH��*« VK� vK� ¡UM� —«dI�« q�bF� “u��
Æ vzUM���« l�U� Ë– u� Âu�b*« q�b��« «c�Ë —«dI�« «c� q�bF� ≠ ≤

∫ `�U‡*« s� UC�uH� d�_« VKD�� ¨  ôU(« lOL� v�Ë ≠ ≥
Æ —«dI�« «c� œuM� q�bF�

 Æ ≤ bM��« v� tOK� ’uBM*« Âu�b*« q�b�K� WO�U�_« d�UMF�« q�bF�
Æ ±tM� •≤∞ s� d��√ vK� d�R� U�bM� Âu�b*« q�b��« WO�«eO� q�bF�

∫  q�bF� ÷dG� ≠ ¥
W�UHJ�« t?O� U0 X��� v��« ozU�u�« .b?I� ‰ö� s� —«dI�« q�b?F� bOH?��*« VKD� √ 

Æ UÎH�¬ …—u�c*« dOOG��« »U��√ WI�«u�
¨ ‰U‡‡?� È√ vK�Ë ¨ p�– —d??�?� v��« ·Ëd‡?‡‡E�« ÀËb??� v?�≈ «Î—u??� VK‡‡?D�« Âb‡‡?‡I� »

Æ ◊UAM�« cOHM� …d�� W�UN� q��

r�b�« mK�?� dOO?G� v�≈ Ë√ dO�?� qJA� ŸËdA?LK� œb;« ·bN�« d?OO?G� v�≈ ÈœR� v��« W�“«u*« œuM� 5�  U�ö?��ô« ±
Æ ŸËdA*« WHKJ� s� •≤∞ s� d��√ UÎOL�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∂∞

s� U?Î�u� ¥µ …d?�� Êu?C?� v� tC?�d� Ë√ q�b?F?��« d?I� Èc�« —«d� W�U?�u�« —b?B� ≠ µ
r�� ¨ `�d??� —«d?� —UD�≈ ÊËœ …œb??;« Èu?B?I�« …b?*« ¡U?C?I�« œd??�0 Æ VKD�« .b??I� a�—U�
«Î—U���« sJ1 ô t�√ —U���ô« v� c�R� Ê√ V�� ¨ W�UG�« ÁcN� UÎIOI% Æ Îôu�I� VKD�« —U���«
UÎI?�Ë ¨ ô≈Ë ¨ vzU?NM�« b�u*« s� q�_« vK� U?Î�u� ¥µ q�� t�U?L�≈ - «–≈ ô≈ Îôu?�I?� VKD�«
b???� ‰«u??�_« s?� ‰U??� È√ v?� ¨ d�u???�??�« ± Œ—R*« ≤∞±µØ≥π Êu?�U??I?�« s� ≥≤[≥ …œU‡L?K�

Æ b�bL�K� lC�� Ê√ “u�� ôË qFH�U� XN��« …d�� ÊuJ�
∫ W�b���� dOG�« …b�—_« œ— ≠  dA� l�U�

Æ W�M*« ‰u�� X�Ë œ«b��U� UOL�— U�«e��« ÂbI� Ê√ bOH��*« vK� V�� ≠ ±
v�� W�?M*« Âö��« WE( s� dO?�Q�K� WK�UI*« …bzUH�«  U?�KD��Ë WLK��*« m�U?�*« b�b��

∫ WO�U��«  ôU(« v� ‰«u�_« œ— q�√ vK� WI�«u*« a�—U�
Æ W�uF*« Ë√ r�b�« ÷dG� vze'« Ë√ q�UJ�« ¡U�u�« Âb� √ 

Æ ·U� dO� d�d�� Ë√ —d�� œu�Ë Âb� »
Æ UN� W�uKD*« ◊ËdA�« ¡UHO��« ÊËœ  «b�U�� Ë√ W�U�≈ vK� ‰uB(« ‡�

Æ Âu�b*« ◊UAMK� WOKFH�« WHKJ��« s� tOK� ‰uB(« - q�uL��« v� izU� vK� ‰uB(« œ
v� …d?�Q?�*« …bzU?H�« ÊS?� ¨  U�U?�ù« ÊQ?A� ÂU?F�« Êu?�UI?�« s� ≤≠≥∏ …œU‡LK� U?ÎI?�ËË
Êu�U??� œb??�� r� U??� ¨ WzU‡*« v� ≤µ W??�??�M� ‰«u??�ú� W??O�u�U??I�« …bzU??H�« ÊuJ�??� œ«b??��«

Æ UÎHK��� U�u�U� W�ËbK� W�UF�« W�“«u*«
Âb?� W�U?� v� r�b?K� W?Oze?'« Ë√ W?O�U?L?�ù« W�U?�ù« l�œ v?� o(« Ê«b?I?� Àb?��Ë ≠ ≤

Æ UÎI�U� WF�u�*« »U��_« s� È√ vK� WI�«u� Ë√ —d�� œu�Ë
ÀËb?� bM� ¨  U�U�ù« ÊQ?A� ÂUF�« Êu�U?IK� v�U?�_« ÂUEM�« s� π∞ …œU‡*« V�u0Ë ≠ ≥
≥∏ …œU‡*« ÂUJ�_ UÎI?�Ë d�Q�*« œ«b��« vK� …bzU?H�« WO�U��_« W�U�u�« V�?% ¨ …b�—ú� v�u� œ—
q�??� s?� vKF??H?�« bzU‡‡F?�« U??N??O??� Êu?J� v��« W?‡‡E�K?�« v�??�Ë W??�U???F�«  U�U??�ù« Êu?�U??� s�

Æ Àb‡� bO‡H��*«



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∂±

v�d?B*« q�u�?��« ‰ö?� s� WO?�uD�« …œu?F�«Ë ‰«u�_« …œU?�≈  U?OKL� ¡«d?�≈ r�� ≠ ¥

∫ ÁU�œ« tO�≈ —UA*« UO�U��≈ pM� v� W�U�u�« »U�� v�≈

Æ Banco de Fspaña ∫∫∫∫    ppppMMMM��������««««

Æ Calle Alcalá 50 (28014 Madrid) ∫∫∫∫    ÊÊÊÊ««««uuuuMMMMFFFF����««««

Agencia Española de Cooperación internacional para el ∫∫∫∫    »»»»UUUU����((((««««    pppp����UUUU����

Æ WOLM��« q�√ s� v�Ëb�« ÊËUF�K� WO�U��_« W�U�u�« Ø Desarrollo

ES64 9000-0001-200200003247 : IBAN

9000-0001-200200003247 ∫∫∫∫    »»»»UUUU����((((««««    rrrr����————

ESPESMM ∫∫∫∫    XXXXHHHH����uuuu��������««««    œœœœuuuu����

Îö?C?� v�uD�« ‰«u?�_« œ— t� q�—√ Èc�« —«b?�ù« r�— d?�– r�� ¨ q�u?�?��« W�U?� v�Ë

Æ r�b�« Ø W�M*« r�ô e�u� n�Ë s�

∫ W�U‡�b�« ≠ ÊËd‡‡A�

’U??)« oO?�D?��«Ë W�U??G�«Ë r�b�« mK�??�Ë …b?O??H??�?�*« W??N?'« b?�b?%Ë r�b?�« «c� `M� Ê≈

Æ UO�U��√ ≠  U�U�û� WOM�u�«  U�UO��« …b�U� v� ÁdA� r�� ·u� WO�«eO*U�

∫ o�D*« v�u�UI�« ÂUEM�« ≠ ÊËdA�Ë b�«Ë

W?O�u?� ±∂ Œ—R*« ≤∞±∞Ø∑π¥ r�— vJK*« Âu?�d?*« s� ‰Ë_« »U?��« —«d?I�« «c?� rJ��

r� v��« qzU?�*« lO?L?� v�Ë ¨ v�Ëb�« ÊËU?F?��« ‰U?�?� v�  «b?�U?�*«Ë  U�U?�ù« rEM� Èc�«

 U�U??�ù« ÂU??� ¨ d??�??L???�u� ±∑ Œ—R*« ≤∞∞≥Ø≥∏ Êu�U??I�« V?�u0 ¨ W??�«d??� U??N??OK?� hM�

Ë√  U�u?F*« Ë√ r�b�« W?F?O?�� l� U?ÎI?�«u?�?� VKD�« «c� ÊuJ� Ê√ W?D�d?� ¨ W�u?LM��« t?�z«u�Ë

Æ t‡M� s�bO‡H��*«



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∂≤

≤∞±µØ≥π Êu�UI�« s� œ ≤≠±±¥ …œU‡L?K� UÎI�Ë W�—«œù«  «¡«d?�ù« —«dI�« «c� vNM�Ë

ÂUEM�« s� ¥≠±± …œU‡*«Ë W?�UF�«  «—«œû?� „d�?A*« È—«œù« ¡«d�ù« s� d�u?��√ ± v� —œU?B�«

Æ d�u��√ ≤∂ Œ—R*« ≤∞∞∑Ø±¥∞≥ vJK*« Âu�d*« V�u0 o�D*« W�U�uK� v�U�_«

¨ b‡‡?�«Ë d?N??� Êu??C?� v� t?�—b?�√ v�?�« W?�??O??N�« ÂU?�√ —«d??I�« «c� v?� sFD�« “u??��Ë

±≤¥Ë ±≤≥ 5�œU‡‡*« v� t?OK?� ’u?BM� u� U‡* U?ÎI?�Ë ¨ Á—UD�ù v�U?��« Âu?O�« s� «Î—U?�?�?�«

¨ W?�UF�«  «—«œû� W?�d�?A*« W�—«œù«  «¡«d�û� ¨ d�u?��√ ± Œ—R*« ¨ ≤∞±µØ≥π Êu�U?I�« s�

Âu?O�« s� «Î—U‡‡?�?�?�« ¨ s�d?N‡� Êu?C?� v� W?OM�u?�« W?O?F?L?'« ÂU?�√ Ë√ È—«œù« ·UM�?�?�ô« Ë√

¨ ±ππ∏Ø≤π Êu�U???I�« l� W???I???�«u??�???�Ë ¥∂Ë ±± œ«u*« ÂU?J�_ U??ÎI???�Ë ¨ U�—U?D�ù v�U???��«

.b????I� s?J1 ôË ¨ v�ö????)« È—«œù« ’U????B????�???�ô« r?EM?� Èc�« ¨ u????O�u� ±≥ v?� —œU????B�«

Æ UÎF� 5{«d��ô«

vvvv����ËËËËdddd����JJJJ����≈≈≈≈    llllOOOO����uuuu����

WOLM��« q�√ s� v�Ëb�« ÊËUF�K� WO�U��ù« W�U�u�« fOz—

≤∞∞πØ∑Ø≤ v� —œUB�« —«dI�« i�uH��U�

WOLM��« q�√ s� v�Ëb�« ÊËUF�K� WO�U��_« W�U�u�« …d�b�

ÈÈÈÈdddd��������UUUU����    uuuu��������UUUU����    UUUU����————UUUU����    UUUU����««««



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∂≥

W}�—U‡)« d‡|“Ë —«d‡�

≤∞≤∞ WM‡�� ∂∏ r‡�—

W‡}�—U‡‡)« d‡‡|“Ë

≤∞≤∞Ø∏Ø±∂ a�—U?�� —œU?B�« ¥¥∑ r�— W�—uN?L?'« fOz— b?O��« —«d?� vK� Ÿö�ô« b?F�

WJK2 W?�uJ�Ë W?O�d?F�« d?B?� W�—u?N?L?� W?�uJ� 5� W?�œU?��?*«  U�UD)« vK� W?I?�«u*« ÊQ?A�

‰ö� s� »U?�AK� qL� ’d?� oK�¢ ŸËdA� q�u?L�� Ë—u� n�√ ±µ∞ mK�0 W?�M� ÊQA� UO�U?��√

¨ ¢W??{U‡?‡�d�«Ë »U??�??A?�« …—«“Ë `�U‡‡?B�  U??�d??A�« ¡U?‡‡A�≈Ë n‡?‡O�u??�?�« q‡‡�√ s� V?�—b??��«

ª ≤∞≤∞Ø∂Ø≤≥Ë ≤∞≤∞Ø∂Ø≤≤ v��—U�� …d�UI�« v� WF�u*«

ª ≤∞≤∞Ø±±Ø± a�—U�� »«uM�« fK�� WI�«u� vK�Ë

ª ≤∞≤∞Ø±±Ø¥ a�—U�� W�—uNL'« fOz— bO��« o�bB� vK�Ë

∫ —d‡‡‡‡‡‡‡‡�

© …bO‡‡�Ë …œU‡‡� ¨

W?O?�d?F�« d?B??� W�—u?N??L?� W??�uJ� 5� W�œU?�??�*«  U�UD)« W??O?L??�d�« …b�d?'« v� d??AMÔ�

»U�?AK� qL� ’d?� oK�¢ ŸËdA� q�u?L�� Ë—u� n�√ ±µ∞ mK�0 W?�M� ÊQA� U?O�U��√ WJ?K2 W�uJ�Ë

¨ ¢W?{U�d�«Ë »U?�A�« …—«“Ë `�U?B�  U?�d?A�« ¡UA�≈Ë nO�u?��« q�√ s� V�—b?��« ‰ö?� s�

≤∞≤∞Ø∂Ø≤≥Ë ≤∞≤∞Ø∂Ø≤≤ v��—U�� …d�UI�« v� WF�u*«

≤∞≤∞Ø±≤Ø±∞ s� «Î—U���« W�œU��*«  U�UD)« ÁcN� qLFÔ�Ë

≤∞≤∞Ø±≤Ø±µ a�—U�� —b�

W‡}�—U‡)« d‡|“Ë

Èd‡J� `�U‡�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∂¥

W}�dF�« dB� W|—uNL� f}z— —«d�

≤∞≤∞ WM�� ¥∑∑ r�—

WOÐdF�« dB� W¹—uNLł 5Ð …bŽU�*« W×M� WO�UHðô f�U)« q¹bF²�« wKŽ WI�«u*« ÊQAÐ

WOH¹d�« WOLM²K� WOŽ«—e�« ‰ULŽ_« ÊQAÐ WOJ¹d�_« …b×²*«  U¹ôu�«Ë

≤∞≤∞Ø∂Ø≤π a¹—U²Ð …d¼UI�« w� l�u*«Ë ¨ ©w{—√® ‰ušb�« …œU¹“Ë

W|—u‡NL'« f‡}z—

ª —u��b�« s� ±µ± …œU‡*« h� vK� Ÿö�ô« bF�

ª ¡«—“u�« fK�� WI�«u� bF�Ë

∫ —d‡‡‡‡‡‡‡�

© …bO�Ë …œU‡‡‡� ¨

W?O�d??F�« d?B??� W�—u?N?L??� 5� …b?�U?�?*« W?�M� W?O??�U?H�ô f�U??)« q�b?F?�?�« vK� o�ËË

¨ v{—√ ‰u�b�« …œU�“Ë WOH�d�« WOLM�K� WO�«—e�« ‰UL�_« ÊQA� WOJ�d�_« …b��*«  U�ôu�«Ë

Æ o�bB��« ◊dA� kH���« l� p�–Ë ¨ ≤∞≤∞Ø∂Ø≤π a�—U�� …d�UI�« v� l�u*«

‡�±¥¥≤ WM� Âd;« ±± v� W|—uNL'« W�Uzd� —b�

Æ  Â≤∞≤∞ WM� fD��√ ≥∞ o�«u*« 

v�‡O��« ÕU‡�H�« b�‡�

    ‡� ±¥¥≤ WM� ‰Ë_« lO�— ±µ v� …œuI?F*« t��K�� —«d?I�« «c� vK� »«uM�« fK�� o�«Ë

Æ  Â ≤∞≤∞ WM� d�L�u� ‰Ë√ o�«u*« 



WOJ¹d�_« W�U�u�« W×M� WO�UHð«
©≤∂≥≠≤ππ® r�— WO�Ëb�« WOLM²K�

f�U‡‡)« q�b‡F��«

…b�U�*« W�M� WO�UH�ô

5‡‡�

WOJ�d�_« …b��*«  U�ôu�«

Ë

WO�dF�« d‡B� W�—uNL�

ÊQ‡‡A�

©v{—√¨ ‰u�b�« …œU�“Ë WOH�d�« WOLM�K� WO�«—e�« ‰UL�_«

a¹—U²Ð



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∂∂

¨ ≤∞±¥ d�L��� ≥∞ v� WF�u*« …b?�U�*« WO�UH�ô        Œ—R*« f�U)« q�bF��« «c�
WK‡‡�?L*« W?‡‡OJ�d?�_« …b‡‡�?�*«  U�ôu�«Ë ¢v?IK�*«¢ Ë√ ŸÆÂÆÃ W?O�d?F�« d?B?� W�—u?N?L?� 5�
WO?H�d�« WO?LM�K� WO?�«—e�« ‰UL?�_« ÊQA� ¢W�U?�u�«¢ WO�Ëb�« W?OLM�K� W?OJ�d�_« W�U?�u�« v�

Æ ¢…b�U�� WO�UH�«¢ ¨ W�bF*« ¨ v{—√ ‰u�b�« …œU�“Ë
∫  q�b‡‡F��« ≠ ±  b‡‡M�

∫ vK� UL� …b�U�*« WO�UH�« ‰bF�
5M�«Ë WzU�Ë UÎ�uOK� 5��Ë WO�U?L�¢ …—U�� ·c�� √ ±≠≥ bM� ≥ …œU‡*« ‰bF� √ 
U?NK�?� q��Ë ¢v?J�d?�√ —ôËœ ∂∏[±∑≤[∞∞∞ vJ�d?�√ —ôËœ n�√ 5F?�?�Ë
vJ�d?�√ —ôËœ n�√ Êu?F�?�Ë WO�U?L�Ë WzU?L?�L?�Ë UÎ�u?OK� Êu?F?��Ë ÊUM?�«¢ …—U�?�

Æ ¢vJ�d�√ —ôËœ ∑≤[µπ∏[∞∞∞
…œu?�u*« ¢v?�Ëb�« ÊËU?F?��«Ë —U??L?�?�?�ô« …—«“Ë¢‡�  «—U??�ù« lO?L?� ·c??(U� ‰b?F� »
¨ ∑ …œU‡*« v� sL?C�*« ¢v�Ëb�« ÊËU‡‡F?��« …—«“Ë¢ UNK�?� q‡‡��Ë ¨ WO?�U‡‡H�ôU�

Æ WKB�«  «– W�cOHM��«  U�UD)«Ë ¨ ± o�K‡*«Ë ±≠∑ bM�
…œu?�u*« ¢v�Ëb?�« ÊËU?F?��«Ë —U?L??�?�?�ô« …—«“Ë¢‡�  «—U??�ù« lO?L?� ·c?(U?� ‰b?F� ‡�
¨ µ …œU‡*« v� sL?C?�*« ¢v�Ëb�« ÊËU‡?‡F?��« …—«“Ë¢ U‡‡NK�?� q��Ë ¨ W?O?�U?H�ôU�

Æ WKB�«  «– W�cOHM��«  U�UD)«Ë ≤≠∑ bM� ¨ ∑ …œU‡*«Ë ±≠µ bM�
WOJ�d�_« W�U?�u�« WL�U�� ∫ WO?�O{u��« WO�U‡*« WD)« ±≠± r?�— o�d� q�UJ�U� ·c�� œ
±≠± r�— o�d� tK�?� q��Ë …b�U?�*« WO�U?H�« s� ± r�— o�K‡*U� WO�Ëb�« W?OLM�K�
W?O�Ëb�« W?‡‡O?LM�K� W??OJ�d?�_« W�U‡‡�u?�« W?L�U?�?� ∫ W?O??�?O?{u?��« W?O?�U‡*« WD)«

Æ q�b‡F��« «c‡N� o‡�d*«

∫  q�b‡F��« W‡G� ≠  ≤  b‡‡M�

÷uL� œu‡‡�Ë W�U‡‡� v�Ë Æ W�eOK$ù«Ë WO�dF�« 5‡‡�GK�U� f�U)« q�b‡‡F��« «c‡‡� —d‡‡�

Æ W�eOK$ù« WGK�U� —d;« hM�U� b�F� 5BM�« 5� dO�H��« v� ·ö� Ë√



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∂∑

∫  q�U‡J�U� WO�U‡H�ô« ≠  ≥  b‡‡M�

WEH�?��Ë …c?�U� WO�U?H�ô« qE� ¨ q�bF?��« «c� V�u0 ÁdOO?G� Ë√ tK�bF� - U?� ·ö��

Æ ÂUJ�√ s� tOK� hM� U‡* UÎI�Ë U�—U�¬Ë UN�u� q�UJ�

∫  ÊU�d‡‡��« ≠  ¥  b‡‡M�

Æ tOK� 5�dD�« lO�u� a�—U� s� –UHM�« eO� f�U)« q�bF��« «c� q�b�

∫  o�b‡B��« ≠  µ  b‡‡M�

WO�u�UI�«  «¡«d�ù« ‰ULJ�?�ô W�—ËdC�«  «uD)« lOL� WO�dF�« dB� W�—u?NL� c���

—u� W?O�Ëb�« WOLM�K?� WOJ�d�_« W�U?�u�« dD��Ë f�U)« q�bF?��« «c� vK� o�bB?�K� W�“ö�«

Æ o�b‡B��« ÂU‡9≈

Îö?� WOJ�d?�_« …b�?�*«  U�ôu�«Ë W‡O�d?F�« d?B� W�—u?NL?� ÊS?� ÂbI� U?� vK� «ÎœUN?�≈Ë

t‡LOK�� -Ë rNzU‡‡L‡‡�Q� f�U‡)« q�b‡‡F��« «c‡‡� v?K� «u‡‡F�Ë b� 5{u‡‡H*« tOK�2 ‰ö‡‡� s�

≤∞≤∞Ø    Ø    a�—U�� …d�UI�« v�

WO�dF�«dB� W�—uNL�

© ¡U‡‡C‡�≈ ¨ ∫ lO�u��«

◊U‡A*« U‡O�«— Ør‡‡‡‡�ô«

v�Ëb‡�« ÊËUF��« …d�“Ë ∫ WHO�u�«

WOJ�d�_« …b��*«  U�ôu�«

© ¡U‡‡C‡�≈ ¨ ∫ lO�u��«

5�—U� Æ· ÈdO� Ør‡‡‡‡�ô«

W?OJ�d?�_« W�U?�u�« …d�b?� ∫ W?H?O�u�«

dB� Ø WO�Ëb�« WOLM�K�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∂∏

…c‡‡HM*« W‡‡N‡'«

Æ tL�U� UNOK� UNK�2 l�Ë bI� WO�UH�ôU� …cHM*« WN'« rK� q�√ s�

v{«—_« ÕöB��«Ë W�«—e�« …—«“Ë

© ¡U‡‡C‡�≈ ¨ ∫ lO�u��«

dOBI�« ‚Ë“d� bL�� bO��« Ør‡‡‡‡�ô«

v{«—_« ÕöB��«Ë W�«—e�« d�“Ë ∫ WHO�u�«



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∂π

©±≠±® o‡
d�

(ARDII)  ‰u�b�« …œU�“Ë WOH�d�« WOLM�K� WO�«—e�« ‰UL�_«

©≤∂≥≠≤ππ® r�— ŸËdA� W×M� WO�UHð«
WO×O{u²�« WO�U*« WD)«

WO�Ëb�« WOLM²K� WOJ¹d�_« W�U�u�« WL¼U��
©wJ¹d�_« —ôËb�UÐ®

WL�U�* jD<« v�UL�≈
WOJ�d�_« W�U�u�«
WO�Ëb�« WOLM�K�

 U�«e��ô«
WOK�I��*«

v�UL�≈
 U�«e��ô«
t��—U� v��

Â«e��ô«
v�U(«

 U�«e��ô«
WI�U��«

Êu‡‡J‡*« r‡‡�«

ÆÆÆÆÆÆÆÆÆÆÆÆÆ W????�«—e�«

ÆÆ ’U)« ŸUD?I�« WO�?�UM�

ÆÆÆÆÆÆÆÆ Z�U�d?��« r�œ

ÆÆÆÆÆÆÆÆÆÆ v�U‡?‡L‡�ù«

≥∞∞∞∞∞∞

≠

±¥≤∂∞∞∞

¥¥≤∂∞∞∞

≥¥π¥¥≥µ∂

≤∂¥≥∑∂¥¥

∂∑π∞∞∞∞

∂∏±∑≤∞∞∞

≥∑π¥¥≥µ∂

≤∂¥≥∑∂¥¥

∏≤±∂∞∞∞

∑≤µπ∏∞∞∞

≠

±∑¥∞∂≥µ∂

∏∑¥∞∞∞

±∏≤∏∞≥µ∂

≥∑π¥¥≥µ∂

¥≥∏¥¥∞∞∞

π∞π∞∞∞∞

π∞∏∑∏≥µ∂



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∑∞

W}�—U‡)« d‡|“Ë —«d‡�

≤∞≤∞ WM‡�� ∑µ r‡�—

W‡}�—U‡‡)« d‡‡|“Ë

≤∞≤∞Ø∏Ø≥∞ a�—U?�� —œU?B�« ¥∑∑ r�— W�—uN?L?'« fOz— b?O��« —«d?� vK� Ÿö�ô« b?F�

W?O�d?F�« dB?� W�—u?N?L?� 5� …b?�U�*« W?�M� W?O?�U?H�ô f�U?)« q�bF?��« vK?� WI?�«u*« ÊQ?A�

¨ v{—√ ‰u�b�« …œU�“Ë WOH�d�« WOLM�K� WO�«—e�« ‰UL�_« ÊQA� WOJ�d�_« …b��*«  U�ôu�«Ë

ª ≤∞≤∞Ø∂Ø≤π a�—U‡�� …d�UI�« v� l�u*«

ª ≤∞≤∞Ø±±Ø± a�—U�� »«uM�« fK�� WI�«u� vK�Ë

ª ≤∞≤∞Ø±±Ø¥ a�—U�� W�—uNL'« fOz— bO��« o�bB� vK�Ë

∫ —d‡‡‡‡‡‡‡‡�

© …bO‡‡�Ë …œU‡‡� ¨

WO�dF�« d?B� W�—uNL� 5� …b�U?�*« W�M� WO�UH�ô f�U?)« q�bF��« WOL?�d�« …b�d'« v� dAMÔ�

¨ v{—√ ‰u�b�« …œU�“Ë WOH�d�« WOLM�K� WO�«—e�« ‰UL�_« ÊQA� WOJ�d�_« …b��*«  U�ôu�«Ë

≤∞≤∞Ø∂Ø≤π a�—U�� …d�UI�« v� l�u*«

≤∞≤∞Ø∂Ø≤π s� «Î—U���« q�bF��« «cN� qLFÔ�Ë

≤∞≤∞Ø±≤Ø±µ a�—U�� —b�

W‡}�—U‡)« d‡|“Ë

Èd‡J� `�U‡�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∑±

¡«—“u�« fK�� fOz— —«d�
≤∞≤∞ WM�� ≤∂∏∞ r�—

¡«—“u�« fK�� fOz—

ª —u��b�« vK� Ÿö�ô« bF�
ª W�cOHM��« t��zôË ±π∑π WM�� ¥≥ r�— Êu�UI�U� —œUB�« WOK;« …—«œù« ÂUE� Êu�U� vK�Ë

W??�U??F?�« W??F??HML?K�  «—U??I??F?�« W??OJK� Ÿe?� ÊQ??A� ±ππ∞ WM�?� ±∞ r�— Êu�U??I?�« vK�Ë
ª W�cOHM��« t��zôË

o�dD�« W?F?�u� ŸËd?A?� —U�?�?�U� ≤∞±∑ WM�� ≥±∞ r�— W�—u?N?L?'« fOz— —«d?� vK�Ë
ª W�UF�« WFHM*« ‰UL�√ s� …dO���« WE�U�� ‚UD� W�u'«  U��d��« …b�UI� ÈœR*«

ª  U�UB��ô« iF� v� i�uH��U� ≤∞±∏ WM�� ≤∑π r�— W�—uNL'« fOz— —«d� vK�Ë
ª qIM�« d�“Ë t{d� U� vK� Î¡UM�Ë

∫ —d‡‡‡‡‡‡�

© v�Ë_« …œU‡‡*« ¨

W�u'«  U��d?��« …b�UI� ÈœR*« o�dD�« WF?�u� ŸËdA� W�UF�« W?FHM*« ‰UL�√ s� d?��F�
Æ 5I�d*« v�UL�ù« vDOD���« r�d�«Ë …d�c*U� ÁœËb�Ë tF�u� 5�*«Ë ¨ …dO���« WE�U�� ‚UD�

© WO�U‡‡��« …œU‡‡*« ¨

t?O�≈ —U‡A*« ŸËd‡A*« c?O‡HM�� W‡‡�“ö�« v{«—_« vK� d?�U‡‡�*« c?O‡‡HM��« o�d?D� v�u�?��
r�d�«Ë …d?�c?*U� s�d�UE�« U?N?�ö??� ¡U?L?�√Ë U�œËb?�Ë U?N??F?�u?� 5�*«Ë ¨ W?I�U??��« …œU‡*« v�

Æ WI�d*« nAJ�«Ë v�UL�ù« vDOD���«
© W��U‡‡��« …œU‡‡*« ¨

Æ WOL�d�« …b�d'« v� —«dI�« «c� dAMÔ�
‡� ±¥¥≤ WM� v�Ë_« ÈœUL� ∂ v� ¡«—“u�« fK�� W�Uzd� —b�

Æ  Â ≤∞≤∞ WM� d�L��œ ≤± o�«u*« 

¡«—“u�« fK�� fOz—
v�u�b� ‰UL� vHDB� Ø—u��œ



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∑≤

q‡‡IM�« …—«“Ë

WO�U‡C�≈ …d‡�c�

¡«—“u�« fK−� fOz— —u²�b�« bO��« wKŽ ÷dFK�

—U?�??�?�U� ≤∞±∑ WM?�� ≥±∞ r�— W�—u?N??L?'« fO?z— —«d?� —b?� ≤∞±∑Ø∂Øπ a�—U??��

Æ …dO���« WE�U�� ‚UD� W�u'«  U��d��« …b�UI� ÈœR*« o�dD�« WF�u� ŸËdA�

b�b?& V‡K‡?� sL?C?�*« W?�U?�?LK� W?�U‡‡?F�« W�d‡‡‡B*« W?�?O?N�« »U??�?� œ—Ë t‡�≈ YO?� s�Ë

W�u‡K?D*« W?O??�U‡‡‡?�*«  «¡«d‡‡�ù« ‰U‡?‡‡LJ�??�« U?N?� vM�?�?� v�?� t??O�U‡‡?F� t?O?�≈ —U?A*« —«d??I�«

Æ  UC�uF��« ·d�Ë

—«d??� b�b??& vK� W‡‡?I?�«u?*«Ë d‡‡EM�U?� ÂdJ�K� rJ?�œU?O??� vK?� ÷Ëd?F??� d??�_« ÊS??� «c‡�

‚UD� W�u'«  U��d��« …b�UI� ÈœR*« o�dD�« WF?�u� ŸËdA� vK� ÂUF�« lHM�« WH� ¡UH{S�

 «—U?I?F�« WO?JK� Ÿe� ÊQ?A� ±ππ∞ WM�� ±∞ r�— Êu�U?I�« ÂUJ�_ U?ÎI?�Ë …d?O�?��« WE�U?�?�

Æ t�ö�bF�Ë W�UF�« WFHMLK�

qCH?�K� ÊQA�« «c� v� Â“ö�« —«dI�« ŸËd?A� …d�c*« pK�?� UÎI�«d� rJ�œU?O� ÊËb�?��Ë

¥∞∞∞∫± r�— ”UO?I0 WO�U�?� WD�d� ± œb�Ë ¨ Á—«bB?��«  «¡«d�≈ –U��« vK� W?I�«u*U�

Æ ŸËdA*« —U�� UNOK� `{u�

U?Î�?�U‡‡‡M� t�Ëd‡‡‡� U‡‡?‡� d�d‡‡‡‡‡I�Ë d‡‡‡?E‡M�U� qC?H�K?� rJ�œUO?� vK‡‡?‡� ÷Ëd‡‡‡F?� d‡‡‡�_«Ë

 ÊQ‡A�« «c‡� v�

q‡IM�« d‡�“Ë

d�“u�« ÈœUN�« b�� q�U� Øo�d�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∑≥



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∑¥



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∑µ



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∑∂



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∑∑



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∑∏



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∑π



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∏∞



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∏±



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∏≤



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∏≥



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∏¥



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∏µ



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∏∂



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∏∑



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ∏∏



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«∏π



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« π∞

¡«—“u�« fK�� fOz— —«d�

≤∞≤∞ WM�� ≤∂∏± r�—

¡«—“u�« fK�� fOz—

ª —u��b�« vK� Ÿö�ô« bF�

±π∑π W‡?‡M?‡‡?�� ¥≥ r?�— Êu�U?‡‡?‡I?�U� —œU?‡‡‡?‡B?�« W?????OK?;« …—«œù« ÂU‡‡?‡E?� Êu�U?????� v?K�Ë

ª W�cOHM��« t��zôË

W??�U??F?�« W??F??HML?K�  «—U??I??F?�« W??OJK� Ÿe?� ÊQ??A� ±ππ∞ WM�?� ±∞ r�— Êu�U??I?�« vK�Ë

ª W�cOHM��« t��zôË

ª  U�UB��ô« iF� v� i�uH��U� ≤∞±∏ WM�� ≤∑π r�— W�—uNL'« fOz— —«d� vK�Ë

d�uD� ŸËd??A??� —U?�??�??�U� ≤∞±∏ WM�� ±π¥∞ r?�— ¡«—“u�« fK�??� fOz— —«d??� vK�Ë

ÈË«d?�?B�« WOK?O�U?L?�ù« Ø …d�U?I�« vI�d� l� Èd?�J�« …d�U?I�« ‰u?� Èdz«b�« o�dD�« l�U?I�

ª W�UF�« WFHM*« ‰UL�√ s� fO�K� Ø…d�UI�«Ë

ª qIM�« d�“Ë t{d� U� vK� Î¡UM�Ë

∫ —d‡‡‡‡‡‡�

© v�Ë_« …œU‡‡*« ¨

…d�U?I�« ‰u?� Èdz«b?�« o�dD�« l�U?I� d�uD?� ŸËd?A?� W?�U?F�« W?F?HM*« ‰U?L??�√ s� d?�?�?F�

t?F?�u?� 5�*«Ë ¨ fO?�K?� Ø …d�U?I�«Ë ÈË«d?�?B�« W?OKO?�U?L?�ù« Ø…d�U?I�« vI?�d� l� Èd?�J�«

Æ 5I�d*« v�UL�ù« vDOD���«Ë r�d�«Ë …d�c*U� ÁœËb�Ë



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«π±

© WO�U‡‡��« …œU‡‡*« ¨

t?O�≈ —U‡A*« ŸËd‡A*« c?O‡HM�� W‡‡�“ö�« v{«—_« vK� d?�U‡‡�*« c?O‡‡HM��« o�d?D� v�u�?��

r�d�«Ë …d?�c?*U� s�d�UE�« U?N?�ö??� ¡U?L?�√Ë U�œËb?�Ë U?N??F?�u?� 5�*«Ë ¨ W?I�U??��« …œU‡*« v�

Æ WI�d*« ·uAJ�«Ë v�UL�ù« vDOD���«

© W��U‡‡��« …œU‡‡*« ¨

Æ WOL�d�« …b�d'« v� —«dI�« «c� dAMÔ�

‡� ±¥¥≤ WM� v�Ë_« ÈœUL� ∂ v� ¡«—“u�« fK�� W�Uzd� —b�

Æ  Â ≤∞≤∞ WM� d�L��œ ≤± o�«u*« 

¡«—“u�« fK�� fOz—

v�u�b� ‰UL� vHDB� Ø—u��œ



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« π≤

q‡‡IM�« …—«“Ë
WO�U‡C�≈ …d‡�c�

Ídz«b�« o¹dD�« lÞUI²� W�UF�« WFHM*« —«d� b¹b& ÊQAÐ
fO³KÐ ≠ …d¼UI�«Ë ÍË«d×B�« WOKOŽULÝù« …d¼UI�« o¹dÞ l� Íd³J�« …d¼UI�« ‰uŠ

≤∞±∏ WM?�� ±π¥∞ r�— ¡«—“u�« f?K�???� fOz— —«d???� —b???� ≤∞±∏ØπØ≤∑ a�—U???��

Ø…d�U??I�« vI�d� l� Èd??�J�« …d�U?I?�« ‰u?� Èdz«b�« o�d?D�« l�U?I� d?�uD� ŸËd?A??� —U?�?�??�U�

Æ W�UF�« WFHM*« ‰UL�√ s� fO�K� Ø …d�UI�«Ë ÈË«d�B�« WOKO�UL�ù«

b�b?& V‡K‡?� sL?C?�*« W?�U?�?LK� W?�U‡‡?F�« W�d‡‡‡B*« W?�?O?N?�« »U?�?� œ—Ë t�≈ YO?� s�Ë

W�u‡K?D*« W?O??�U‡‡‡?�*«  «¡«d‡‡�ù« ‰U‡?‡‡LJ�??�« U?N?� vM�?�?� v�?� t??O�U‡‡?F� t?O?�≈ —U?A*« —«d??I�«

Æ  UC�uF��« ·d�Ë

¡UH{S� —«d� b�b?& vK� WI�«u*«Ë dEM�U� ÂdJ�K� rJ�œUO� vK� ÷Ëd?F� d�_« ÊS� «c�

vI�d� l� Èd�?J�« …d�UI�« ‰u� Èdz«b�« o�dD?�« l�UI� d�uD� ŸËdA?� vK� ÂUF�« lHM�« W?H�

±ππ∞ WM�� ±∞ r�— Êu�U?I�« ÂUJ�_ UÎI?�Ë fO�?K� Ø …d�UI�«Ë ÈË«d?�B�« W?OKO�U?L�ù« Ø…d�U?I�«

Æ t�ö�bF�Ë W�UF�« WFHMLK�  «—UIF�« WOJK� Ÿe� ÊQA�

qC?H�K� ÊQ?A�« «c� v� Â“ö�« —«dI�« ŸËd?A� …d?�c*« pK�� UÎI?�d� r?J�œUO?� ÊËb�?��Ë

µ∞∞∞∫± r�— ”UO?I0 WO�U�?� WD�d� ± œb�Ë ¨ Á—«bB?��«  «¡«d�≈ –U��« vK� W?I�«u*U�

Æ s�d�UE�« „ö*« ·uA� «c�Ë ¨ ŸËdA*« —U�� UNOK� `{u�

U?Î�?�U‡‡‡M� t�Ëd‡‡‡� U‡‡?‡� d�d‡‡‡‡‡I�Ë d‡‡‡?E‡M�U� qC?H�K?� rJ�œUO?� vK‡‡?‡� ÷Ëd‡‡‡F?� d‡‡‡�_«Ë

 ÊQ‡A�« «c‡� v�

q‡IM�« d‡�“Ë

d�“u�« ÈœUN�« b�� q�U� Øo�d�



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«π≥



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« π¥



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«πµ



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« π∂



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«π∑



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« π∏



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«ππ



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ±∞∞



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«±∞±



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'« ±∞≤



≤∞≤± WM� d�UM� ±¥ v� ≤ œbF�« ≠ WOL�d�« …b�d'«±∞≥



≤∞≤±Ø∂µ V�J�« —«b� Ÿ«b�ù« r�—

W�dO�_« l�UD*« Êu�A� W�UF�« W�ON�«

±∞¥π ≠ ≤∞≤±Ø±Ø±¥ ≠ ≤∞≤∞Ø≤µµ≥∑


